
AGM PRESENTATION NOVEMBER 2022
Creating Value by Adding Capital and Active Management from Investment to Exit



Welcome



Agenda

• Review of 2020 and 2021 Audits
• Equity Structure
• Board of Directors update
• Update on Previcare, CXTL, White Quartz mine others
• Discussion of 3rd Quarter
• NAV
• Q&A



Audit review



Tale of two Audits

• MNP
• Accounting treatment as a 

corporation with partially owned 
subsidiaries

• Consolidated CXTL financials into 
Magnetic Financials

• Provided results that didn’t 
describe the business very well.

• PKF
• Accounting treatment as an 

investment entity

• Each investment is accounted for 
based upon its value.  Gains or 
losses are included in the income 
statement. 

• This accounting treatment 
describes the business and its 
activity more accurately  



Changes in financials

• The scope of change is dramatic 
in the balance sheet.

• Variety of items are very 
different and alter the 
conversation of Magnetic’s 
financial results



Change in Financials

• Income statement now reflects 
Magnetic North’s business

• Gains/(Losses) on investment 
flow through the income 
statement and impact the 
overall value of the Company.  



Changes in Financials

• This allows Magnetic to display how each investment can impact the 
value of the shares and the Company overall. 

• We view this as a huge positive change for the Company and its 
shareholders



Equity Structure



Market Capitalization

• Magnetic North has:
• 59.05 mm Common shares
• 1,750,825 Preferred A shares

• Both the Common and Preferred shares trade on the TSXV.
• Common shares under the symbol MNC
• Series A Preferred Shares under the symbol MNC.PR.A



Equity Structure
• Senior most security in the Company

• Principal (face value) ranks first in any liquidation or wind up which provides some protection for 
investors

• Non-Voting

• Preferred Shares are redeemable in 2026

• Three streams of income for investors

• Special dividends provided from 50% of capital gain from the sale of equity investment portfolio

• RRSP and TFSA eligible

Preferred A Shares

Common Shares

• Common shares rank behind Preferred shares in all cases

• Capital will be retained in the Company to fund future projects, and operations.

• Special dividends may be paid at some point in the future

• RRSP and TFSA eligible



MNAC sells stake, receives $55 mm 
cash

Portfolio 
Company A

Magnetic North
invests $5 mm in 

Company A

Retains 
$30 mm cash

MNAC

Receives 
$25 mm cash

Participating 
Preferred’s

Participating Preferred – Illustrative Example
1. Magnetic North Acquisition Corp. (“MNAC”) 

invests $5 mm into Portfolio Company A.
2. MNAC sells all of its shares of Portfolio 

Company A for $55 mm cash
• $55 mm sale price less the $5 mm initial 

investment means an investment profit 
of $50 mm

• 50% of the investment profit equates to 
$25 mm

3. MNAC distributes $25 mm of investment profit 
to Participating Preferred Shareholders and 
retains $30 mm (for benefit of MNAC 
shareholders)

• Assuming there are 500k Participating 
Preferred Shares outstanding, each 
Preferred would receive $50.00 of 
special distributions



Board Update



Magnetic North Board of Directors
Ian Wild
Executive Chairman

• Former Executive VP at ATB Corporate Financial Services.

• Experience in banking spans over 30 years; began working for National Westminster 
Bank Ltd. in the U.K., and after immigrating to Canada began working for Continental Bank 
of Canada (now HSBC), and RBC.

Jeff Davison
Director

• From 2000-2009 held various exploration and communication roles at Canadian Natural, and 
from 2009-2012 was VP of Marketing & Communications at Poynt Corp.

• Mr. Davison successfully unified the brand globally to grow the Poynt local search application  
from 80,000 users to over 24 million users.

Trent Larson
Director

• Mr. Larson has served as CEO and Managing Director with leading international  organizations.

• He is a recognized digital pioneer, author of various thought leadership papers and has been  
an advisor to the European Commission on digital policy.



Magnetic North Board of Directors
Andrew Osis
Co-CEO & Director

• 20+ years of experience working in investment banking and commercial operations.

• Formerly VP, Global Banking with RBC Dominion Securities; also held positions with Peters  & 
Co. and Newcrest Capital focusing on mergers and acquisitions, and equity/debt  financings.  
Completed over $25 Billion in transactions.

• Experienced CEO, CFO and Director

Kevin Spall
Co-CEO & Director

• Over 15 years of experience in corporate finance, M&A, and business development.

• Former Investment Banker at Yorkton Securities from 2000-2004; Head of Investment  Banking 
& Managing Director at Versant Partners Inc. from 2004-2008; Head of Diversified  Industries 
Investment Banking at Blackmont Capital Inc. 2008-2010.   Completed over $7.5 Billion in 
transactions.



Magnetic North Board of Directors

• With the passing of John Kowal we are currently searching for at least 
one more director.  

• Had started looking in the spring for an additional director to join the 
board.

• Working to make an announcement in the near future.



Investee updates



Portfolio Overview
MagneticNorth has a portfolio of companies that have a solid business plan and are on-track 
for phenomenal growth.

Investment Industry Post-Investment Ownership

Previcare Sanitization & Clean Technology 32%

CXTL Recycling Canada Corp Plastic and Ewaste Recycling 50%

Other Investments Manufacturing, Oilfield Services, 
Technology, Media, Life Sciences

Various



CXTL RECYCLING



CXTL Recycling Canada Corp - Introduction
CXTL was co-founded by Magnetic and the inventor to create a company that can enable a circular 

economy by completely recycling and reclaiming all plastics in a profitable and environmentally 
conscious way.

Over 90 per cent of plastics end up incinerated, or in landfills, 
lakes, parks and oceans. Once in the environment, they 
contaminate ecosystems, kill wildlife, and leach toxic 
chemicals.

In 2016, the world discarded 50 million tons of e-waste 
(equivalent to about 4,500 Eiffel Towers). Estimated that by 
2021, that will grow to more than 60 million tons.

Voluntary, industry-led initiatives aren’t going to cut it. Making 
new plastics from fossil resources is cheap, the costs of 
collecting and recycling plastics is high, and without a valuable 
end product

CXTL has developed a solution to completely recycle all types 
of plastic and e-waste into valuable products with NO WASTE 
and very low emissions.

Plastic is broken down into methane condensate and carbon 
black

E-waste is processed for the plastics, gold, silver, copper, 
aluminum, tin, zinc and other metals.



NEXT STEPS:

• Logistical issues during COVID lock downs created supply chain 
issues for capital items which prevented sourcing critical items 

• We are seeing those logistical issues reduce and should be able to 
source required capital items in 2023

• Working on resetting the business plan for 2023



PREVICARE



Previcare
Healthcare company focused on the research, 
development, sales, and marketing of industry 
leading hard surface disinfectant and hand sanitizing 
products. They serve retail consumers, wholesalers, 
and institutional clients, and government agencies 
worldwide.

MNAC currently owns 32% of Previcare.



Previcare 
- Overview  

• Since 2017, MNAC has been working with Previcare to bring bespoke 
chemical solutions to market that are focused on next generation 
hard-surface disinfectant and hand sanitizer offerings.

• Early focus was on in-licensed and internally developed intellectual 
property that vastly improved the performance of both. 

• Recent increased focus on green products and associated green 
packaging.



Previcare - Disinfectants  

Previcare offers the following hard-surface disinfectant products:
• GR-AD Pro Disinfectant Solutions

• Residual Kill Technology – eliminates pathogens from hard surfaces for up to 30 days.

• Citric-acid bases Disinfectants
• In late January 2021, President Biden signed an Executive Order focused on the 

environment.
• This Executive Order mandates that the federal government procure more 

environmentally friendly products for their internal use. 
• Previcare has rights to distribute a Citric Acid-based Disinfectant, currently one of only a 

few acceptable under this Executive Order, with an industry-leading Covid kill capability

All Previcare disinfectants are approved by the Environmental Protection Agency 
(“EPA”)



Previcare 
- Sanitizer 
Previcare offers the following hand sanitizer products:

AllDay Hand Sanitizers
• BZK-based Residual Kill Technology – eliminates pathogens for up to 24 hours when 

applied.

Sopuro Hand Sanitizers
• 70% Alcohol based hand sanitizer with aloe vera for dry skin protection available in 

three scents
Previcare Hand Sanitizers
• Previcare proprietary formulation hand sanitizer with hyssop 

All Previcare sanitizers are approved by the Food & Drug Administration 
(“FDA”)



Previcare 
- Advantage 
Since its inception, Previcare has focused on using trusted ingredients, proprietary additives 
and unique processing to increase cleaning power and length of time the formulas remain 
active on surfaces and skin – providing residual kill technology to both:
• Alcohol - Previcare provides a Certificate of Analysis for each ingredient as well as for each 

lot it produces (no one else does!)
• Other Additives

• Proprietary additives  that stay on your skin through multiple hand washings or applications to hard 
surfaces, providing longer-term protection than conventional hand sanitizers and disinfectants.

• Additives also to protect against dry hands caused by alcohol when used as the active cleaning 
ingredient.

• Previcare also focuses on the formulation of “green” offerings as well as “greener” 
associated packaging.

Why is this important?



Previcare 
- COVID

• COVID brought with it much opportunity, while at the same time, 
much confusion in the sanitizer & disinfectant markets.

• Early stages saw daily changes to regulatory requirements leaving customers frustrated;
• Alcohol vs BZK, minimum % alcohol, supply  chain issues, etc.

• In response to the pandemic, there were many well-intended new entrants into the 
market (i.e., distilleries) – unfortunately much of this product was subject to recall or did 
not conform to regulatory requirements leading to a glut of product sitting in customer 
channels.

• Previcare’s customer base demanded access to a broader set of 
Personal Protective Equipment (“PPE”) in order to better serve their 
stakeholders during COVID.



Previcare 
- PPE
• In 2020, Previcare began efforts to assist its clients in securing PPE in order 

to help protect their stakeholders, including but not limited to:

• Masks (all levels)
• Medical gloves
• Test kits

• Previcare, alongside the rest of society, became concerned with the amount 
of waste generated by disposable masks during COVID:

• 3 million masks per minute, or 129 billion masks per month, are disposed of leaching toxic 
microplastics into the environment with each mask taking up to 450 years to fully decompose



Previcare 
– Compostable Non-Wovens
• Previcare is negotiating a partnership to manufacture compostable 

face masks in North America for its customers.
• Initial production could ramp up to several hundred thousand boxes 

per month if customer take-up meets expectations.
• In order to meet potential customer demand, Previcare is targeting 

production and delivery capacity of several million masks per month 
within the next twelve to 18 months.

• This expansion could require up to $20M in investment over the next 18 
months to achieve the level of anticipated boxes monthly.

All Previcare Compostable Masks are Level 3 ASTM certified, with N95 
and KN95 versions in development



Previcare – Compostable Masks

• Basic forecast assumptions:
• i) the successful completion of negotiations of the mask manufacturing partnership; and 
• ii) annual sales approaching 3 million+ boxes of facemasks /month by year 3
• Model does NOT include any carbon credits earned through the production of compostable 

masks

Year 1 Year 2 Year 3

$ % $ % $ %
Sales 72.0            182.0         222.2         
Cost of Goods Sold 52.1            112.1         119.6         
Gross Margin 19.9            27.6% 69.9           38.4% 102.6         46.2%
EBITDA 11.2            15.5% 52.0           28.6% 80.8           36.4%

EBITDA Multiple
10X 111.5$        519.7$       808.5$       
15X 167.3$        779.6$       1,212.7$   
20X 223.0$        1,039.5$   1,616.9$   

(all amounts in USD and millions)


Summary





















































































































































































































































Gemini - SRF Power Corporation	




PP Summary



														Priority PPE, Inc.

						                     FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

								Post-merger & financing

				BALANCE SHEET								Year 1/2022				Year 2/2023				Year 3/2024				Year 4/2025

				ASSETS

				Cash				23,125,000				1,692,478				10,871,184				20,843,495				21,292,491

				Other current				0				22,438,624				55,995,998				107,905,449				200,168,891

				Non-current				50,000,000				66,414,343				80,084,043				77,641,498				75,901,806

								73,125,000				90,545,444				146,951,225				206,390,442				297,363,188

				LIABILITIES

				Current 				0				9,177,472				2,462,799				5,913,587				13,316,332

				Non-Current				0				0				0				0				0

				Other				0				0				0				0				0

				SHAREHOLDERS' EQUITY

				Share capital + Cont. surplus				75,000,000				75,000,000				100,000,000				100,000,000				100,000,000

				Retained earnings (Deficit)				(1,875,000)				6,367,973				44,488,426				100,476,855				184,046,856

								73,125,000				90,545,444				146,951,225				206,390,442				297,363,188



				INCOME STATEMENT

				REVENUE								67,108,500				131,596,000				136,800,000				182,400,000

				  Non-wovens [Meltblown & Spunbond]								5,600,000				41,175,000				43,200,000				43,200,000

				  Polymers division								0				10,800,000				43,200,000				43,200,000

				 Discounts and Other Income, net								(727,085)				(1,577,377)				(1,032,000)				(688,000)

												71,981,415				181,993,623				222,168,000				268,112,000

				COST OF GOODS SOLD								52,127,641				112,142,020				119,586,231				123,193,431

				GROSS MARGIN								19,853,774		27.58%		69,851,604		38.38%		102,581,769		46.17%		144,918,569		54.05%

				OPERATING EXPENSES								8,701,828				17,877,904				21,734,830				24,215,826

				OPERATING PROFIT								11,151,947		15.49%		51,973,699		28.56%		80,846,939		36.39%		120,702,744		45.02%

				Interest expense								446,787				31,552				0				0

				Income tax expense								2,462,187				11,946,694				16,723,816				24,962,468

				NET INCOME								8,242,973				39,995,453				64,123,123				95,740,276



				EARNINGS PER SHARE								$0.00				$0.00				$0.00



				EV Multiple                                    10X				10				$   24,621,866				$   119,466,939				$167,238,164

				                                                            15X				15				$   36,932,799				$   179,200,408				$250,857,246

				                                                            20X				20				$   49,243,732				$   238,933,877				$334,476,328







4 YR SUMMARY

														Priority PPE, Inc.																                 v3

								  FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

				BALANCE SHEET				Closing of financing				Year 1				Year 2		year 4		year 5						Year 3				Year 4

						ASSETS

						Cash		23,125,000				1,692,478				10,871,184		ERROR:#REF!		ERROR:#REF!						20,843,495				21,292,491

						Other current		-				22,438,624				55,995,998		ERROR:#REF!		ERROR:#REF!						107,905,449				200,168,891

						Non-current		50,000,000				66,414,343				80,084,043		ERROR:#REF!		ERROR:#REF!						77,641,498				75,901,806

								73,125,000				90,545,444				146,951,225		ERROR:#REF!		ERROR:#REF!						206,390,442				297,363,188

						LIABILITIES

						Current		-				9,177,472				2,462,799		ERROR:#REF!		ERROR:#REF!						5,913,587				13,316,332

						Non-Current		-				-				-		ERROR:#REF!		ERROR:#REF!						-				-

						Unsecured s/h loans		-				-				-		ERROR:#REF!		ERROR:#REF!						-				-										Summary

						Other		-				-				-		ERROR:#REF!		ERROR:#REF!						-				-

								-				9,177,472				2,462,799		ERROR:#REF!		ERROR:#REF!						5,913,587				13,316,332												Year 1				Year 2				Year 3

						SHAREHOLDERS' EQUITY

						Contributed Surplus		50,000,000				50,000,000				50,000,000										50,000,000				50,000,000												$		%		$		%		$		%

						Share capital		25,000,000				25,000,000				50,000,000		ERROR:#REF!		ERROR:#REF!						50,000,000				50,000,000										Sales		72.0				182.0				222.2

						Retained earnings (Deficit)		(1,875,000)				6,367,973				44,488,426		ERROR:#REF!		ERROR:#REF!						100,476,855				184,046,856										Cost of Goods Sold		52.1				112.1				119.6

								73,125,000				81,367,973				144,488,426		ERROR:#REF!		ERROR:#REF!						200,476,855				284,046,856										Gross Margin		19.9		27.6%		69.9		38.4%		102.6		46.2%

								73,125,000				90,545,444				146,951,225		ERROR:#REF!		ERROR:#REF!						206,390,442				297,363,188										EBITDA		11.2		15.5%		52.0		28.6%		80.8		36.4%

				INCOME STATEMENT

						REVENUE																																		EBITDA Multiple

						Sales - compostable masks large contracts						28,408,500				36,246,000		ERROR:#REF!		ERROR:#REF!						39,900,000				85,500,000										10X		$   111.5				$   519.7				$   808.5

						Sales - compostable masks gov't contracts						26,325,000				70,875,000										85,500,000				85,500,000										15X		$   167.3				$   779.6				$   1,212.7

						Sales - compostable masks small contracts & retail						12,375,000				24,475,000										11,400,000				11,400,000										20X		$   223.0				$   1,039.5				$   1,616.9

						Sales - non-wovens [Meltblown & Spunbond]						5,600,000				41,175,000										43,200,000				43,200,000

						Sales - Other PPE products & Biopolymers/PLA						0				10,800,000										43,200,000				43,200,000										(all amounts in USD and millions)

						Discounts and Other Income, net						(727,085)				(1,577,377)		ERROR:#REF!		ERROR:#REF!						(1,032,000)				(688,000)

												71,981,415				181,993,623										222,168,000				268,112,000

						COST OF GOODS SOLD						52,127,641				112,142,020										119,586,231				123,193,431

						GROSS MARGIN						19,853,774		27.58%		69,851,604								38.38%		102,581,769		46.17%		144,918,569		54.05%

						EXPENSES

						Operating 						8,701,828				17,377,904		ERROR:#REF!		ERROR:#REF!						21,234,830				23,215,826

						Charitable donations 						0				500,000										500,000				1,000,000

												8,701,828				17,877,904		ERROR:#REF!		ERROR:#REF!						21,734,830				24,215,826

						Operating profit						11,151,947		15.49%		51,973,699		ERROR:#REF!		ERROR:#REF!				28.56%		80,846,939		36.39%		120,702,744		45.02%

						Interest expense						446,787				31,552		ERROR:#REF!		ERROR:#REF!						0				0

						Income tax expense						2,462,187				11,946,694		ERROR:#REF!		ERROR:#REF!						16,723,816				24,962,468

						NET INCOME						8,242,973				39,995,453		ERROR:#REF!		ERROR:#REF!						64,123,123				95,740,276



						EARNINGS PER SHARE						$0.82				$3.20										$4.48				$5.97



						EV Multiple                                    10X		10				$   82,429,725				$   399,954,533										$641,231,228				$1,253,550,019

						                                                            15X		15				$   123,644,588				$   599,931,800										$961,846,842				$1,671,400,026

						                                                            20X		20				$   164,859,450				$   799,909,067										$1,282,462,456				$2,089,250,032



























































































































































































































































































































































































NOTES - 1

										Priority PPE, Inc.																		1/19/23

						FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

				OPERATIONAL YEAR INDEX						0		1		2		3		4

				FISCAL YEAR						2021		2022		2023		2024		2025

				ESCALATION INDEX						BASE YEAR		FORECAST		FORECAST		FORECAST		FORECAST

										1.000		1.025		1.051		1.077		1.104



				GENERAL

		A. 		All numerical amounts that are highlighted in 		  yellow		are variables that can be modified or changed merely by changing the interior content of the cell; the model is 

				fully integrated, such that any change to any variable will immediately update all of the relevant schedules and statements contained herein.



		B. 		The effective start date for each fiscal year contained herein is set as: 						January 1st



		C. 		The business case assumes in this financial forecast is that Priority PPE will take on the role and responsibilities of Manufacturer and Manager of overall manufacturing of PPE-related products



		D. 		The compostable facemask business opportunities will be organized through direct manufacture and sub-contracting the manufacture of the compostable facemask PPE products.

				Cost of sales includes: the costs of the Meltblown and Spunbond materials made out of PLA pellets and all converting and related services required to produce the finished PPE products.

				 There is minimal impact of the potential sales of excess Meltblown and Spunbond capacity in this forecast. This sales channel presents as significant upside to the forecast.



		E. 		Opportunities to develop other compostable PPE products such as gowns and foot coverings will also be developed during the forecast period but, while  the R&D costs related to developing 

				these products will be included in forecast operating results, there is no expectation of sales revenues from additional PPE products included in this forecast.

				 

		F. 		As the preponderance of sales of Priority 's products in the initial four (4) years of operations will be sold in the continental United States, the operative currency for this financial model is the US dollar.



						BALANCE SHEET

				CURRENT ASSETS

				Cash on deposit				    As per the Sources & Uses of Cash summary; an initial investment of 										$25,000,000		of Common Share equity is assumed

								minimal cash balance is assumed to be						$   1,000,000

				Accounts receivable				it is anticipated that the company will collect Acct. Rec'ble, on average, approximately												60		 days from the month of the sale

				Marketable securities - at market value				it is anticipated that the Company will invest a portion of its excess funds in liquid, interest-bearing marketable securities

				Inventories				it is anticipated that the Company will hold, on average, inventories at levels equal to approximately																60		days COGS related to the 

								PLA raw materials and the non-wovens materials to be manufactured out of the PLA; this will include the value of the 

								the Direct Materials products that are delivered directly to 3rd party convertors

				Deposits and prepaids				no material additions anticipated at this point

				Other current				none anticipated at this point



				NON CURRENT ASSETS

				Fixed assets - at depreciated value				depreciation rates on fixed assets to be set at a declining balance rate of  										12.50%		per annum, including facilities renovations to Priority's PPE facilities

				Manufacturing assets				see 'Initial CAPEX Plan' tab & 'Phase 2 - CAPEX Plan' tab

				Capitalized leases				none anticipated at this point

				Intangible and Other assets 				represents the valuation of initial Founder Shareholders investment in Priority, less estimated FMV of initial Manufacturing Assets contributed

								amortization rate equal to				2.50%		per annum, on a declining basis

				CURRENT LIABILITIES

				Accts. Rec'ble financing				based on ratio		85.00%		of prior month's A/R balance. Interest rate = 						12.00%		, as per "interest expense" tab

				Income taxes payable (recoverable)				based on an estimated combined avg. marginal total income tax rate of 										23.00%		, ignoring any tax-loss c/fwds

				Deferred income taxes - current portion				none anticipated at this point

				Bonuses payable				 parameters of an Employee Incentive Bonus Pool not yet estimated - subject to snr. mgmt. discretion; amounts set out in 2024 & 2025 are estimates only

				Accounts payable and accrued				 relates to non-compensation related operating costs

				Capitalized leases - current portion				none anticipated at this point; Company will enter into operating lease commitments only 

				Other current				none anticipated at this point



				LONG TERM LIABILITIES

				Deferred income taxes: non-current portion				none anticipated at this point

				Capitalized leases: non-current portion				none anticipated at this point; Company will enter into operating lease commitments only 

				Shareholder Loans				$0		in total, prior to Closing				9.00%		see "Interest expense" tab for detail

				Senior Secured Notes				$0		anticipated on Closing				4.50%		see "Interest expense" tab for detail



				FINANCIAL STATEMENT - CAPITAL

				Initial Organizational Capital				based on the assumptions set out as per the "common equity" tab

				Going-Public/Listing Event transaction				estimated Offering Price of				$67.19		 re: IPO, see additional comments below

								estimated valuation pre-IPO end of yr.						4		$   1,671,400,026		at trailing P-E multiple of						15

								anticipated addit'l Shareholder Capital to be raised 								$   100,000,000		related to the Public Listing Event



Gemini - SRF Power Corporation	
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NOTES - 2



										Priority PPE, Inc.

						                               FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

				OPERATIONAL YEAR INDEX				0		1		2		3		4

				FISCAL YEAR				2021		2022		2023		2024		2025

				ESCALATION INDEX				BASE YEAR		FORECAST		FORECAST		FORECAST		FORECAST

								1.000		1.030		1.056		1.082		1.109

				foreign exchange - conversion rate of $US to CDN				1.300		1.30		1.30		1.30



						INCOME STATEMENT

				Note: all Sales revenues are reported in US$; these revenues are NOT translated into $CDN for purposes of the detail Income Statement; and, 

				all expense items [e.g. Cost of Goods Sold; G&A; marketing expense, interest expense, etc.] whether or not tied directly to Revenues are also presented in $ US

		REVENUE



				Sales - compostable masks large contracts						           see "Product Sales Analysis" tab



				Sales - compostable masks gov't contracts						           see "Product Sales Analysis" tab



				Sales - compostable masks small contracts & retail						           see "Product Sales Analysis" tab



				Sales - non-wovens [Meltblown & Spunbond]						           see "Product Sales Analysis" tab



				Sales - Other PPE products 						           see "Product Sales Analysis" tab



				Discounts, returns and allowances						1.00%		1.00%		1.00%		1.00%



										2022		2023		2024		2025



				Cost of Sales - compostable masks PADM								see "PADM -COGS analysis" tab

				Cost of Sales - compostable masks Swenco								see "3rd party conversion-COGS" tab

				Cost of Sales - Ali facility & Other								see "3rd party conversion-COGS" tab

				Cost of Sales non-wovens [Meltblown & Spunbond]								see "Product mfg - by facility" tab

				Cost of Sales - Other PPE products 								no sale of Other PPE in the forecast period



				Logistics cost [freight; delivery, etc.]						5.00%		5.00%		5.00%		5.00%



				Other Revenue

				Net interest		see "Other revenue" tab for details

				Other		none anticipated at this point 



		EXPENSES

				Head Office

				Salaries & benefits		see "Year 1 and Years 2, 3 & 4 Projections" " tabs

				Depreciation and amortization		see "Depreciation and Amortization" tab

				Operating expenses		see "Year 1 and Years 2, 3 & 4 Projections" " tabs





				Interest on Secured Notes and Shareholder Loan		see "Interest expense" tab for details

				Bonuses		 parameters of an Employee Incentive Bonus Pool not yet estimated - subject to snr. mgmt. discretion 



				Provision for (recovery of) income taxes

				           - current		rate assumed at 		23.00%		of taxable income [see analysis below]

				          - deferred		no timing differences are assumed at this point



				Extraordinary items - gain (loss)		given the nature of the line item, none anticipated at this point



						Expected total combined tax rate				% of expected total sales		effective tax rate

						U.S. base tax rate 		22.50%		80.00%		18.00%

						CDN base tax rate		25.00%		20.00%		5.00%

												23.00%

										            round to 		23.00%











Gemini - SRF Power Corporation	
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NOTES - 3



										Priority PPE, Inc.																		1/19/23												1/19/23

						FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

										BIOPOLYMER DIVISION

				GENERAL

		A. 		 All numerical amounts that are highlighted in 		  yellow		are variables that can be modified or changed merely by changing the interior content of the cell; the model is 

				 fully integrated, such that any change to any variable will immediately update all of the relevant schedules and statements contained herein.



		B. 		 The effective start date for each fiscal year contained herein is set at: 						January 1st



		C. 		 The business case assumes in this financial forecast is that Priority PPE will take on the role and responsibilities of Manufacturer and Manager of PLA for conversion into PPE products



		D. 		 PLA fermentation and production will be organized through direct manufacture only. It is assumed that the PLA division only makes suffice PLA to provide up to 																						4,000,000		masks / month

				 Cost of sales includes: costs of raw materials inputs [sugar beets, etc.] plus the Super Acids and all converting and related services required to produce the finished PLA pellets.

				 There is no impact of the potential sales of excess Lactic Acid capacity in this forecast. This sales channel presents as significant upside to the forecast.



		E. 		 As the preponderance of sales of Priority's products in the initial four (4) years of operations will be sold in the United States, the operative currency for this financial model is the US dollar.



		F. 		Cost and related factors:		all amounts in US$



				i) estimated landed cost of each reactor		1,000,000		 per reactor

				ii) 6 reactors in total		6,000,000		in total 

				iii) costs include $1M commissioning per reactor		18,000,000		in total for the six (6) reactors, plus purchase of inventory and W/C



				current PLA price -$1.92/lb. landed to Calgary						COST COMPONENTS FOR PLA



				$.50/lb. is PLA loaded manufacturing cost						DIRECT COSTS 				0.50

				we sell [transfer price] to Roswell for $1.50/lb.						PROCESSING COSTS 				0.50

				Roswell cost drops by 20% or $.42 per lb.						EBITDA				0.50

														$   1.50		 = TRANSFER PRICE PER POUND



				3rd party transfer price is $1.85/lb. FOB our facility 

				3,000 gallons can be produced per reactor						Total financing - Allocation analysis



										six (6) individual reactors						6,000,000		 $1M per reactor landed in Calgary

										facility for separate production						6,000,000

										commissioning and testing						6,000,000		 $1M per reactor 

														sub-total 		18,000,000

										initial purchase of sugar beet or						3,000,000

										comparable raw materials 

										costs of financing 						1,875,000

																22,875,000

										Net Addition to Corp. W/C						2,125,000

										TOTAL FINANCING 						25,000,000



		G. 		CONTRIBUTION MARGIN AND ROI ANALYSIS:																# of boxes		Contribution

						i) CONTRIBUTION MARGIN:										estimated 				or equivalent		 Margin

						IMPACT OF BIOPOLYMER DIVISION ON:										cost reduction (*)				per month		per month

						a) Direct Materials Cost per 50-count box of masks										0.42				2,400,000		1,008,000

						                    

						b) Direct Materials Cost of excess Meltblown &										0.42				1,600,000		672,000

								Spunbond sold to third parties										sub-total		4,000,000		1,680,000



						c) Contribution Margin - Biopolymer division:

								Transfer price to Roswell - PLA						1.50

								on a 50-count per box equivalent

								Total costs to produce PLA on a 

										per box equivalent				1.00

																0.50				4,000,000		2,000,000

														  TOTAL 		0.92		/ box				3,680,000

						ii) ROI ANALYSIS:

						a) simple Payback/return analysis 

								Original Investment 												25,000,000

								Gross increase in Contribution Margin post-investment												3,680,000

								# of months to recover initial investment - no TVM (**)												7

								Total # of months to recover initial investment - no TVM (**)												16		 [i.e. from Jan. 1, 2023]



						b) estimate of NPV of gross returns

																initial investment				(25,000,000)

																Cont. Margin - 2023		      - 2023		11,040,000

																		      - 2024		44,160,000

																		      - 2025		44,160,000

																				99,360,000



						Notes:

						(*) the transfer price of 				$   1.50		is approx. 		$   0.42		Est. Discount rate				5.00%

						below current COGS of				$   1.92		per mask equivalent				Estimated NPV				$58,190,670

						of PLA delivered to Roswell's Calgary facility 										Estimated IRR				88.05%



						(**) TVM = Time Value of Money







Income Statement

		OPERATIONAL YEAR INDEX								0		1		2		3		4		5

		FISCAL YEAR								2021		2022		2023		2024		2025		0																				Priority PPE, Inc.																														Priority PPE, Inc.

										ACTUAL		FORECAST		FORECAST		FORECAST		FORECAST		FORECAST																FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL																														FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

																										1.3																												1.30																										YEAR 2		1.30		YEAR 3		1.30		YEAR 4

		REVENUE				UNITS		OPENING		F2011												REVENUE		Sales Revenue				MONTH 1		MONTH 2		MONTH 3		MONTH 4		MONTH 5		MONTH 6		MONTH 7		MONTH 8		MONTH 9		MONTH 10		MONTH 11		MONTH 12		2022				MONTH 13		MONTH 14		MONTH 15		MONTH 16		MONTH 17		MONTH 18		MONTH 19		MONTH 20		MONTH 21		MONTH 22		MONTH 23		MONTH 24		2023				2024				2025

				0		$		-		-		-		-		-		-		-				Sales - compostable masks large contracts				1,358,000		1,358,000		1,358,000		2,070,500		2,070,500		2,070,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		28,408,500				3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		3,020,500		36,246,000				39,900,000				85,500,000

				ERROR:#REF!		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Sales - compostable masks gov't contracts				0		0		0		900,000		900,000		900,000		3,375,000		3,375,000		3,375,000		4,500,000		4,500,000		4,500,000		26,325,000				4,500,000		4,500,000		4,500,000		5,625,000		5,625,000		5,625,000		6,750,000		6,750,000		6,750,000		6,750,000		6,750,000		6,750,000		70,875,000				85,500,000				85,500,000

				ERROR:#REF!		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Sales - compostable masks small contracts & retail				0		0		0		0		0		0		275,000		275,000		275,000		3,850,000		3,850,000		3,850,000		12,375,000				3,850,000		3,850,000		3,850,000		2,475,000		2,475,000		2,475,000		1,100,000		1,100,000		1,100,000		1,100,000		1,100,000		0		24,475,000				11,400,000				11,400,000

																								Sales - non-wovens [Meltblown & Spunbond]				0		0		0		0		0		0		0		0		0		0		2,800,000		2,800,000		5,600,000				3,375,000		3,375,000		3,375,000		3,375,000		3,375,000		3,375,000		3,375,000		3,375,000		3,375,000		3,600,000		3,600,000		3,600,000		41,175,000				43,200,000				43,200,000

																								Sales - Other PPE products & biopolymers				0		0		0		0		0		0		0		0		0		0		0		0		0				-		-		-		-		-		-		-		-		-		3,600,000		3,600,000		3,600,000		10,800,000				43,200,000				43,200,000

				ERROR:#REF!		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Discounts, returns and allowances		1.0%		(13,580)		(13,580)		(13,580)		(29,705)		(29,705)		(29,705)		(66,705)		(66,705)		(66,705)		(113,705)		(141,705)		(141,705)		(727,085)				(147,455)		(147,455)		(147,455)		(144,955)		(144,955)		(144,955)		(142,455)		(142,455)		(142,455)		(180,705)		(180,705)		(169,705)		(1,835,710)				(2,232,000)				(2,688,000)

				ERROR:#REF!		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				                                                      Total Sales Revenue				1,344,420		1,344,420		1,344,420		2,940,795		2,940,795		2,940,795		6,603,795		6,603,795		6,603,795		11,256,795		14,028,795		14,028,795		71,981,415				14,598,045		14,598,045		14,598,045		14,350,545		14,350,545		14,350,545		14,103,045		14,103,045		14,103,045		17,889,795		17,889,795		16,800,795		181,735,290				220,968,000				266,112,000

		PRE-TAX INCOME				$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Other Revenue

				Income Taxes		$		-		-		-		-		-		-		-				Net interest				-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		16,667		16,667		25,000		33,333		33,333		41,667		41,667		50,000		258,333				1,200,000				2,000,000

																								Other				-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				0				0

																												-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		16,667		16,667		25,000		33,333		33,333		41,667		41,667		50,000		258,333				1,200,000				2,000,000

				Opening		$		-   50,826		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		TOTAL REVENUE						1,344,420		1,344,420		1,344,420		2,940,795		2,940,795		2,940,795		6,603,795		6,603,795		6,603,795		11,256,795		14,028,795		14,028,795		71,981,415				14,598,045		14,598,045		14,598,045		14,350,545		14,367,212		14,367,212		14,128,045		14,136,378		14,136,378		17,931,462		17,931,462		16,850,795		181,993,623				222,168,000				268,112,000

				Net Income (Loss)		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																						EXPENSES		Cost of Goods Sold

																								Cost of Sales - compostable masks PADM				652,680		652,680		652,680		1,305,360		1,305,360		1,305,360		2,394,374		2,394,374		2,394,374		4,788,749		4,788,749		4,788,749		27,423,487				4,114,799		4,114,799		4,114,799		4,114,799		4,114,799		4,114,799		4,114,799		4,114,799		4,114,799		2,949,619		2,949,619		2,949,619		45,882,050				35,395,427				35,395,427

																								Cost of Sales - compostable masks Swenco				260,953		260,953		260,953		521,906		521,906		521,906		752,148		752,148		752,148		752,148		752,148		752,148		6,861,463				703,850		703,850		703,850		703,850		703,850		703,850		703,850		703,850		703,850		703,850		703,850		703,850		8,446,202				8,446,202				8,446,202

																								Cost of Sales - Ali facility & Other				130,476		130,476		130,476		260,953		260,953		260,953		1,002,864		1,002,864		1,002,864		1,253,580		1,253,580		1,253,580		7,943,620				1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		1,173,084		14,077,003				8,446,202				8,446,202

																								Cost of Sales non-wovens [Meltblown & Spunbond]				0		0		0		0		0		0		0		0		0		2,100,000		2,100,000		2,100,000		6,300,000				2,250,000		2,250,000		2,250,000		2,250,000		2,250,000		2,250,000		2,250,000		2,250,000		2,250,000		2,400,000		2,400,000		2,400,000		27,450,000				27,450,000				28,800,000

																								Cost of Sales - Other PPE products & biopolymers				0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		2,400,000		2,400,000		2,400,000		7,200,000				28,800,000				28,800,000

																								Logistics cost [freight; delivery, etc.]		5.00%		67,221		67,221		67,221		147,040		147,040		147,040		330,190		330,190		330,190		562,840		701,440		701,440		3,599,071		5.0%		729,902		729,902		729,902		717,527		717,527		717,527		705,152		705,152		705,152		894,490		894,490		840,040		9,086,765		5.0%		11,048,400		5.0%		13,305,600

																								                                          Total Cost of Goods Sold				1,111,330		1,111,330		1,111,330		2,235,258		2,235,258		2,235,258		4,479,576		4,479,576		4,479,576		9,457,317		9,595,917		9,595,917		52,127,641		72.42%		8,971,635		8,971,635		8,971,635		8,959,260		8,959,260		8,959,260		8,946,885		8,946,885		8,946,885		10,521,042		10,521,042		10,466,592		112,142,020		61.62%		119,586,231		53.83%		123,193,431		45.95%



																						GROSS MARGIN						233,090		233,090		233,090		705,537		705,537		705,537		2,124,219		2,124,219		2,124,219		1,799,478		4,432,878		4,432,878		19,853,774		27.58%		5,626,410		5,626,410		5,626,410		5,391,285		5,407,951		5,407,951		5,181,160		5,189,493		5,189,493		7,410,419		7,410,419		6,384,203		69,851,604		38.38%		102,581,769		46.17%		144,918,569		54.05%

																								Operating Expenses

																								Salaries				88,500		88,500		88,500		93,500		93,500		93,500		93,500		93,500		93,500		93,500		93,500		98,500		1,112,000				115,000		115,000		115,000		115,000		115,000		115,000		116,000		116,000		116,000		116,000		116,000		121,000		1,391,000				1,461,068				1,534,121

																								Payroll burden [CPP: EI: EHT]				17,700		17,700		17,700		18,700		18,700		18,700		18,700		18,700		18,700		18,700		18,700		19,700		222,400				23,000		23,000		23,000		23,000		23,000		23,000		23,200		23,200		23,200		23,200		23,200		24,200		278,200				292,214				306,824

																								Outside consultants, product development & testing				-		-		50,000		-		-		50,000		-		-		50,000		-		-		50,000		200,000				25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		300,000				500,000				525,000

																								Employee Benefits Plan with HSA				8,100		8,100		8,100		8,600		8,600		8,600		8,600		8,600		8,600		8,600		8,600		9,100		102,200				11,500		11,500		11,500		11,500		11,500		11,500		11,600		11,600		11,600		11,600		11,600		12,100		139,100				248,381				260,801

																								Office Supplies				-		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		22,000				4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		48,000				50,676				60,811

																								Auto expenses				-		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		22,000				4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		48,000				50,676				63,345

																								Depreciation & amortization				162,500		161,554		180,449		179,313		178,187		294,099		291,775		289,473		353,977		351,024		348,100		345,205		3,135,657				342,339		360,335		378,141		398,365		426,188		453,721		483,569		490,710		497,774		504,242		499,704		495,212		5,330,300				6,442,545				5,739,692

																								Bank Service charges				750		750		750		750		750		750		750		750		750		750		750		750		9,000				1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		18,000				23,400				30,420

																								Rent [Buffalo location & GTA location]				1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		18,000				1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		18,540				37,080				48,204

																								Lease on Copier				-		-		250		250		250		250		250		250		250		250		250		250		2,500				500		500		500		500		500		500		500		500		500		500		500		500		6,000				6,335				8,235

																								Insurance - General & Product Liability				4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		54,000				15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		180,000				270,000				337,500

																								Taxes & License				500		500		500		500		500		500		500		500		500		500		500		500		6,000				2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		24,000				25,338				32,939

																								Telephone				250		250		250		250		250		250		250		250		250		250		250		250		3,000				5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		60,000				63,345				82,349

																								Advertising				500		500		500		500		500		500		500		500		500		500		500		500		6,000				4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		48,000				50,676				65,879

																								Professional Fees				-		-		12,500		-		-		12,500		-		-		12,500		-		-		12,500		50,000				7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		90,000				200,000				240,000

																								Meals & Entertainment				1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		12,000				5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		60,000				63,345				82,349

																								Dues & subscription				500		500		500		500		500		500		500		500		500		500		500		500		6,000				1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		12,000				12,669				82,349

																								Travel				5,000		7,500		7,500		7,500		7,500		10,000		10,000		12,500		12,500		12,500		12,500		15,000		120,000				20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		240,000				300,000				360,000

																								Business promotion & Marketing				67,221		67,221		67,221		147,040		147,040		147,040		330,190		330,190		330,190		562,840		701,440		701,440		3,599,071				729,902		729,902		729,902		717,527		717,527		717,527		705,152		705,152		705,152		894,490		894,490		840,040		9,086,765				11,048,400				13,305,600

																								Miscellaneous expenses				-		-		-		-		-		-		-		-		-		-		-		-		0				0		0		0		0		0		0		0		0		0		0		0		0		-				88,683				49,409

																								                                          Total Operating Expenses				358,521		364,075		445,720		468,403		467,277		648,189		766,514		766,712		893,717		1,060,914		1,196,590		1,265,195		8,701,828				1,317,786		1,335,782		1,353,588		1,361,437		1,389,261		1,416,793		1,435,567		1,442,707		1,449,771		1,645,577		1,641,039		1,588,597		17,377,904				21,234,830				23,215,826

																						OPERATING PROFIT (LOSS)						(125,431)		(130,985)		(212,630)		237,135		238,261		57,348		1,357,704		1,357,507		1,230,502		738,564		3,236,288		3,167,683		11,151,947				4,308,623		4,290,628		4,272,822		4,029,848		4,018,691		3,991,158		3,745,593		3,746,786		3,739,722		5,764,842		5,769,380		4,795,606		52,473,699				81,346,939				121,702,744



																								Interest Expense

																								A/R financing line of credit				0		11,428		11,428		11,428		24,997		27,122		27,122		58,257		58,257		58,257		97,808		60,685		446,787				31,552		0		0		0		0		0		0		0		0		0		0		0		31,552				0				0

																								Senior Secured Notes				0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0

																								Shareholder Loan				0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0

																								                                                               Total Interest				0		11,428		11,428		11,428		24,997		27,122		27,122		58,257		58,257		58,257		97,808		60,685		446,787				31,552		0		0		0		0		0		0		0		0		0		0		0		31,552				0				0

																								Contributions/donations				0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		500,000		500,000				500,000				1,000,000

																								Allowance for Doubtful Accounts/Bad Debts				0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0

																								Employee Bonus Pool				0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				8,134,694				12,170,274



																						PRE-TAX OPERATING PROFIT (LOSS)						(125,431)		(142,412)		(224,058)		225,707		213,264		30,226		1,330,583		1,299,249		1,172,245		680,307		3,138,481		3,106,998		10,705,159				4,277,071		4,290,628		4,272,822		4,029,848		4,018,691		3,991,158		3,745,593		3,746,786		3,739,722		5,764,842		5,769,380		4,295,606		51,942,147				72,712,245				108,532,469

																								Provision for (recovery of) income taxes

																								           - current				(28,849)		(32,755)		(51,533)		51,913		49,051		6,952		306,034		298,827		269,616		156,471		721,851		714,610		2,462,187				983,726		986,844		982,749		926,865		924,299		917,966		861,486		861,761		860,136		1,325,914		1,326,957		987,989		11,946,694				16,723,816				24,962,468

																								           - deferred				-		-		-		-		-		-		-		-		-		-		-		-		-				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0

																												(28,849)		(32,755)		(51,533)		51,913		49,051		6,952		306,034		298,827		269,616		156,471		721,851		714,610		2,462,187				983,726		986,844		982,749		926,865		924,299		917,966		861,486		861,761		860,136		1,325,914		1,326,957		987,989		11,946,694				16,723,816				24,962,468



																						AFTER TAX PROFIT (LOSS) FOR THE PERIOD						(96,582)		(109,657)		(172,524)		173,794		164,213		23,274		1,024,549		1,000,422		902,628		523,837		2,416,630		2,392,389		8,242,973				3,293,345		3,303,784		3,290,073		3,102,983		3,094,392		3,073,192		2,884,107		2,885,025		2,879,586		4,438,929		4,442,423		3,307,616		39,995,453				55,988,429				83,570,001

																								Dividends				-		-		-		-		-		-		-		-		-		-		-		-		-				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0

																						NET PROFIT (LOSS) FOR THE PERIOD						(96,582)		(109,657)		(172,524)		173,794		164,213		23,274		1,024,549		1,000,422		902,628		523,837		2,416,630		2,392,389		8,242,973		11.45%		3,293,345		3,303,784		3,290,073		3,102,983		3,094,392		3,073,192		2,884,107		2,885,025		2,879,586		4,438,929		4,442,423		3,307,616		39,995,453		21.98%		55,988,429		25.20%		83,570,001		31.17%

																						OPENING RETAINED EARNINGS						(1,875,000)		(1,971,582)		(2,081,239)		(2,253,764)		(2,079,969)		(1,915,756)		(1,892,482)		(867,933)		132,489		1,035,117		1,558,954		3,975,584		(1,875,000)				6,367,973		9,661,317		12,965,101		16,255,174		19,358,156		22,452,548		25,525,740		28,409,847		31,294,872		34,174,458		38,613,387		43,055,809		6,367,973				46,363,426				102,351,855

																						CLOSING RETAINED EARNINGS						(1,971,582)		(2,081,239)		(2,253,764)		(2,079,969)		(1,915,756)		(1,892,482)		(867,933)		132,489		1,035,117		1,558,954		3,975,584		6,367,973		6,367,973				9,661,317		12,965,101		16,255,174		19,358,156		22,452,548		25,525,740		28,409,847		31,294,872		34,174,458		38,613,387		43,055,809		46,363,426		46,363,426				102,351,855				185,921,856



																																																		# of C/S o/s		10,000,000																												12,500,000				12,500,000				14,000,000

																						EARNINGS PER SHARE																														$0.82																												$3.20				$4.48				$5.97



																						PER SHARE		@ 15x																												$123,644,588																												$599,931,800				$839,826,433				$1,253,550,019

																						VALUATION 		 @ 20x																												$164,859,450																												$799,909,067				$1,119,768,578				$1,671,400,026

																								 @ 25x																												$206,074,313																												$999,886,333				$1,399,710,722				$2,089,250,032
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S&U of Cash

														Priority PPE, Inc.																																Priority PPE, Inc.

														FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL																												FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

						FINANCING																										YEAR 1/																												YEAR 2/				YEAR 3/										YEAR 4/

						TRANSACTION		MONTH 1		MONTH 2		MONTH 3		MONTH 4		MONTH 5		MONTH 6		MONTH 7		MONTH 8		MONTH 9		MONTH 10		MONTH 11		MONTH 12		2022				MONTH 13		MONTH 14		MONTH 15		MONTH 16		MONTH 17		MONTH 18		MONTH 19		MONTH 20		MONTH 21		MONTH 22		MONTH 23		MONTH 24		2023				2024				YEAR 4				YEAR 5		2025

		CASH PROVIDED FROM (USED BY) OPERATIONS

				Net Income (Loss)				(96,582)		(109,657)		(172,524)		173,794		164,213		23,274		1,024,549		1,000,422		902,628		523,837		2,416,630		2,392,389		8,242,973				3,293,345		3,303,784		3,290,073		3,102,983		3,094,392		3,073,192		2,884,107		2,885,025		2,879,586		4,438,929		4,442,423		3,307,616		39,995,453				55,988,429				ERROR:#REF!				ERROR:#REF!		83,570,001

				Depreciation and amortization				162,500		161,554		180,449		179,313		178,187		294,099		291,775		289,473		353,977		351,024		348,100		345,205		3,135,657				342,339		360,335		378,141		398,365		426,188		453,721		483,569		490,710		497,774		504,242		499,704		495,212		5,330,300				6,442,545				ERROR:#REF!				ERROR:#REF!		5,739,692

				Net Change in A/R Line of Credit				-		1,142,757		-		-		1,356,919		212,500		-		3,113,550		-		-		3,955,050		(3,712,288)		6,068,488				(2,913,278)		(3,155,210)		-		-		-		-		-		-		-		-		-		-		(6,068,488)				-				ERROR:#REF!				ERROR:#REF!		-

				Net Change in Other Recoverables				(12,500)		(2,500)		(2,500)		-		-		-		(2,500)		5,000		(2,500)		(2,500)		5,000		(2,500)		(17,500)				-		5,000		(2,500)		(2,500)		(2,500)		(2,500)		5,000		(2,500)		(2,500)		7,500		(5,000)		(2,500)		(5,000)				-				ERROR:#REF!				ERROR:#REF!		(27,500)

				Net Change in Accounts Receivable				(1,344,420)		-		-		(1,596,375)		(250,000)		-		(3,663,000)		-		-		(4,653,000)		(2,772,000)		-		(14,278,795)				(569,250)		-		-		247,500		-		-		247,500		-		-		(3,786,750)		-		1,089,000		(2,772,000)				(8,525,398)				ERROR:#REF!				ERROR:#REF!		(18,775,808)

				Net Change in Inventories				(783,156)		-		-		(783,156)		-		-		(1,830,926)		-		-		(2,709,508)		(2,035,582)		-		(8,142,329)				604,446		-		-		-		-		-		-		-		-		(1,384,820)		-		-		(780,374)				(13,384,054)				22,271,756,295				-15,000,000		(33,460,134)

				Net Change in Deposits & Prepaids				-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-				ERROR:#REF!				ERROR:#REF!		-

				Net Change in Marketable Securities				-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		(10,000,000)		-		(5,000,000)		(5,000,000)		-		(5,000,000)		-		(5,000,000)		-		(30,000,000)				(30,000,000)				ERROR:#REF!				ERROR:#REF!		(40,000,000)

				Net Change in Inc. taxes payable (recoverable)				(28,849)		(3,906)		(18,778)		103,446		(2,862)		(42,099)		299,082		(7,207)		(29,211)		(113,146)		565,380		(7,241)		714,610				269,117		3,118		(4,095)		(55,884)		(2,566)		(6,332)		(56,480)		274		(1,625)		465,778		1,044		(338,968)		273,380				1,975,979										5,927,936

				Net Change in Notes Payable - current portion				-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-										-

				Net Change in Accounts Payable & Accrued Liabilities				326,340		-		326,340		-		-		544,507		-		-		1,197,187		-		-		-		2,394,374				(336,975)		-		-		-		-		-		-		-		-		(582,590)		-		-		(919,565)				1,474,809										1,474,809

				Net Change in Other current				-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-				740,655,437				37,024,763,731		-

		NET CHANGE IN W/C ITEMS				0		(1,776,667)		1,188,248		312,986		(1,922,978)		1,446,457		1,032,283		(3,881,021)		4,401,238		2,422,082		(6,603,293)		2,482,578		(984,435)		(1,882,522)				689,744		517,027		3,661,618		(6,309,536)		3,515,514		(1,481,920)		(1,436,304)		3,373,509		(1,626,765)		(337,711)		(61,829)		4,550,360		5,053,706				13,972,311				ERROR:#REF!				ERROR:#REF!		4,448,997

		CASH PROVIDED FROM (USED BY) INVESTMENT ACTIVITIES

				Purchase of Capital Assets & Capital Upgrades		(7,000,000)		-		-		(1,904,000)		-		-		(11,234,700)		-		-		(6,411,300)		-		-		-		(26,550,000)				(2,000,000)		(2,000,000)		(2,250,000)		(3,000,000)		(3,000,000)		(3,250,000)		(1,100,000)		(1,100,000)		(1,050,000)		-		-		(250,000)		(19,000,000)				(4,000,000)				0				0		(4,000,000)

				Other - acquisition of Intellectual Property		(18,000,000)		-		-		-		-		-		-		-		-		-		-		-		-		(18,000,000)				-		-		-		-		-		-		-		-		-		-		-		-		-				-				0				0		-

		TOTAL INVESTMENT ACTIVITIES				(25,000,000)		-		-		(1,904,000)		-		-		(11,234,700)		-		-		(6,411,300)		-		-		-		(44,550,000)				(2,000,000)		(2,000,000)		(2,250,000)		(3,000,000)		(3,000,000)		(3,250,000)		(1,100,000)		(1,100,000)		(1,050,000)		-		-		(250,000)		(19,000,000)				(4,000,000)				0				0		(4,000,000)

				sub-total				(1,776,667)		1,188,248		(1,591,014)		(1,922,978)		1,446,457		(10,202,417)		(3,881,021)		4,401,238		(3,989,218)		(6,603,293)		2,482,578		(984,435)		(46,432,522)				(1,310,256)		(1,482,973)		1,411,618		(9,309,536)		515,514		(4,731,920)		(2,536,304)		2,273,509		(2,676,765)		(337,711)		(61,829)		4,300,360		(13,946,294)				9,972,311				ERROR:#REF!				ERROR:#REF!		448,997



		CASH PROVIDED FROM (USED BY) FINANCING ACTIVITIES

				Issuance (Redemption) of Common Shares/Equity		25,000,000		-		-		-		-		-		-		-		-		-		-		-		-		25,000,000				25,000,000		-		-		-		-		-		-		-		-		-		-		-		25,000,000				-				ERROR:#REF!				ERROR:#REF!		-

				Costs of Issuance and/or transaction costs		(1,875,000)		-		-		-		-		-		-		-		-		-		-		-		-		(1,875,000)				(1,875,000)		-		-		-		-		-		-		-		-		-		-		-		(1,875,000)				-				0				0		-

				Issuance of Shareholder Debt re: pre-operational costs		0		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-				0				0		-

				Issuance of Other Senior Debt		0		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-				0				0		-

				Issuance (Repayment) of Shareholder Debt		-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-				0				0		-

				Goodwill on Closing		25,000,000		-		-		-		-		-		-		-		-		-		-		-		-		25,000,000				-		-		-		-		-		-		-		-		-		-		-		-		-				-										-

				Dividends paid		0		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-		-		-		-		-		-		-		-		-		-		-		-				-				0				0		-

		TOTAL FINANCING ACTIVITIES				48,125,000		-		-		-		-		-		-		-		-		-		-		-		-		48,125,000				23,125,000		-		-		-		-		-		-		-		-		-		-		-		23,125,000				-				ERROR:#REF!				ERROR:#REF!		-

		NET CASH FROM ALL ACTIVITIES IN PERIOD				23,125,000		(1,776,667)		1,188,248		(1,591,014)		(1,922,978)		1,446,457		(10,202,417)		(3,881,021)		4,401,238		(3,989,218)		(6,603,293)		2,482,578		(984,435)		1,692,478				21,814,744		(1,482,973)		1,411,618		(9,309,536)		515,514		(4,731,920)		(2,536,304)		2,273,509		(2,676,765)		(337,711)		(61,829)		4,300,360		9,178,706				9,972,311				ERROR:#REF!				ERROR:#REF!		448,997

		OPENING CASH				0		23,125,000		21,348,333		22,536,580		20,945,567		19,022,589		20,469,046		10,266,628		6,385,608		10,786,845		6,797,627		194,334		2,676,912		-				1,692,478		23,507,221		22,024,248		23,435,866		14,126,329		14,641,843		9,909,924		7,373,620		9,647,129		6,970,364		6,632,653		6,570,824		1,692,478				10,871,184				20,843,495				ERROR:#REF!		20,843,495

		CLOSING CASH				23,125,000		21,348,333		22,536,580		20,945,567		19,022,589		20,469,046		10,266,628		6,385,608		10,786,845		6,797,627		194,334		2,676,912		1,692,478		1,692,478				23,507,221		22,024,248		23,435,866		14,126,329		14,641,843		9,909,924		7,373,620		9,647,129		6,970,364		6,632,653		6,570,824		10,871,184		10,871,184				20,843,495				ERROR:#REF!				ERROR:#REF!		21,292,491
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Balance Sheet

		OPERATIONAL YEAR INDEX						0		0		1		2		3		4		5																														Priority PPE, Inc.																														Priority PPE, Inc.

		FISCAL YEAR								2021		2022		2023		2024		2025		0																										FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL																																		FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

										ACTUAL		FORECAST		FORECAST		FORECAST		FORECAST		FORECAST																																														END OF 																														END OF 				END OF 		END OF 		(000'S)

																																				OPENING				MONTH 1		MONTH 2		MONTH 3		MONTH 4		MONTH 5		MONTH 6		MONTH 7		MONTH 8		MONTH 9		MONTH 10		MONTH 11		MONTH 12				YEAR 1				MONTH 13		MONTH 14		MONTH 15		MONTH 16		MONTH 17		MONTH 18		MONTH 19		MONTH 20		MONTH 21		MONTH 22		MONTH 23		MONTH 24				YEAR 2				YEAR 3		YEAR 4		YEAR 4				YEAR 5

																																 ASSETS

				Cash in Bank		$		ERROR:#REF!		21,348,333		22,536,580		20,945,567		19,022,589		20,469,046		10,266,628												CURRENT ASSETS

				Current Assets		$		-		576,307		-		-		-		-		-												Cash on deposit				23,125,000				21,348,333		22,536,580		20,945,567		19,022,589		20,469,046		10,266,628		6,385,608		10,786,845		6,797,627		194,334		2,676,912		1,692,478				1,692,478				23,507,221		22,024,248		23,435,866		14,126,329		14,641,843		9,909,924		7,373,620		9,647,129		6,970,364		6,632,653		6,570,824		10,871,184				10,871,184				20,843,495		21,292,491		ERROR:#REF!				ERROR:#REF!

				DSCR Reserve (Restricted Cash)		$		-		-		-		-		-		-		-												Other recoverables				0				12,500		15,000		17,500		17,500		17,500		17,500		20,000		15,000		17,500		20,000		15,000		17,500				17,500				17,500		12,500		15,000		17,500		20,000		22,500		17,500		20,000		22,500		15,000		20,000		22,500				22,500				22,500		50,000		23,063				23,639

				Maintenance Reserve (Restricted Cash)		$		-		-		-		-		-		-		-												Accounts receivable				0				1,344,420		1,344,420		1,344,420		2,940,795		3,190,795		3,190,795		6,853,795		6,853,795		6,853,795		11,506,795		14,278,795		14,278,795				14,278,795				14,848,045		14,848,045		14,848,045		14,600,545		14,600,545		14,600,545		14,353,045		14,353,045		14,353,045		18,139,795		18,139,795		17,050,795				17,050,795				25,576,193		44,352,000		26,215,597				26,870,987

				Pension Reserve (Restricted Cash)		$		-		-		-		-		-		-		-												Inventories - compostable products & biopolymers				0				783,156		783,156		783,156		1,566,312		1,566,312		1,566,312		3,397,238		3,397,238		3,397,238		6,106,747		8,142,329		8,142,329				8,142,329				7,537,883		7,537,883		7,537,883		7,537,883		7,537,883		7,537,883		7,537,883		7,537,883		7,537,883		8,922,703		8,922,703		8,922,703				8,922,703				22,306,756		55,766,891		35,000				50,000

				Sub-Total		$		ERROR:#REF!		21,924,640		22,536,580		20,945,567		19,022,589		20,469,046		10,266,628												Deposits and prepaids				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																Marketable securities				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		10,000,000		10,000,000		15,000,000		20,000,000		20,000,000		25,000,000		25,000,000		30,000,000		30,000,000				30,000,000				60,000,000		100,000,000		ERROR:#REF!				ERROR:#REF!

		TOTAL ASSETS				$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														sub-total		23,125,000				23,488,409		24,679,157		23,090,643		23,547,196		25,243,653		15,041,236		16,656,641		21,052,879		17,066,161		17,827,876		25,113,036		24,131,101				24,131,101				45,910,649		44,422,676		45,836,794		46,282,257		46,800,271		47,070,852		49,282,048		51,558,057		53,883,792		58,710,150		63,653,321		66,867,182				66,867,182				128,748,943		221,461,382		ERROR:#REF!				ERROR:#REF!



																																NON-CURRENT ASSETS

																																Fixed assets - at depreciated value				7,000,000				6,927,083		6,854,926		8,667,687		8,577,399		8,488,051		19,517,306		19,314,000		19,112,813		25,258,237		24,995,130		24,734,764		24,477,110				24,477,110				26,222,141		27,948,993		29,907,858		32,596,318		35,256,773		38,139,515		38,842,228		39,537,622		40,175,771		39,757,274		39,343,135		39,183,311				39,183,311				37,765,419		37,024,764		37,024,764				0

																																Capitalized leases				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																Investments in and advances to subs. & affiliates				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																Intangible and Other assets 				43,000,000				42,910,417		42,821,020		42,731,810		42,642,785		42,553,946		42,465,292		42,376,822		42,288,537		42,200,436		42,112,519		42,024,784		41,937,233				41,937,233				41,849,863		41,762,676		41,675,671		41,588,846		41,502,203		41,415,740		41,329,457		41,243,354		41,157,430		41,071,686		40,986,120		40,900,732				40,900,732				39,876,079		38,877,042		39,876,079				39,876,079

				Common Shares (Class A&B)		$		1,000		1,000		1,000		1,000		1,000		1,000		1,000														sub-total		50,000,000				49,837,500		49,675,946		51,399,497		51,220,184		51,041,997		61,982,597		61,690,823		61,401,350		67,458,673		67,107,649		66,759,548		66,414,343				66,414,343				68,072,004		69,711,669		71,583,528		74,185,164		76,758,976		79,555,255		80,171,685		80,780,976		81,333,202		80,828,959		80,329,255		80,084,043				80,084,043				77,641,498		75,901,806		76,900,843				39,876,079

				Retained Earnings (Deficit)		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																																TOTAL ASSETS				73,125,000				73,325,909		74,355,103		74,490,140		74,767,380		76,285,650		77,023,833		78,347,464		82,454,229		84,524,834		84,935,525		91,872,584		90,545,444				90,545,444				113,982,653		114,134,345		117,420,322		120,467,421		123,559,247		126,626,106		129,453,733		132,339,033		135,216,994		139,539,110		143,982,576		146,951,225				146,951,225				206,390,442		297,363,188		ERROR:#REF!				ERROR:#REF!



																																LIABILITIES

																																CURRENT LIABILITIES

																																A/R financing - Line of Credit				0				-		1,142,757		1,142,757		1,142,757		2,499,676		2,712,176		2,712,176		5,825,726		5,825,726		5,825,726		9,780,776		6,068,488				6,068,488				3,155,210		-		-		-		-		-		-		-		-		-		-		-				-				-		-

																																Income taxes payable (recoverable)				0				(28,849)		(32,755)		(51,533)		51,913		49,051		6,952		306,034		298,827		269,616		156,471		721,851		714,610				714,610				983,726		986,844		982,749		926,865		924,299		917,966		861,486		861,761		860,136		1,325,914		1,326,957		987,989				987,989				2,963,968		8,891,904		ERROR:#REF!				ERROR:#REF!

																																Notes Payable - current portion				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		ERROR:#REF!				ERROR:#REF!

																																Accounts payable and accrued				0				326,340		326,340		652,680		652,680		652,680		1,197,187		1,197,187		1,197,187		2,394,374		2,394,374		2,394,374		2,394,374				2,394,374				2,057,400		2,057,400		2,057,400		2,057,400		2,057,400		2,057,400		2,057,400		2,057,400		2,057,400		1,474,809		1,474,809		1,474,809				1,474,809				2,949,619		4,424,428		ERROR:#REF!				ERROR:#REF!

																																Interest Payable				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																Note Payable - Other				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																		sub-total		0				297,491		1,436,342		1,743,903		1,847,349		3,201,406		3,916,315		4,215,397		7,321,740		8,489,716		8,376,571		12,897,001		9,177,472				9,177,472				6,196,336		3,044,244		3,040,149		2,984,265		2,981,698		2,975,366		2,918,886		2,919,160		2,917,536		2,800,723		2,801,767		2,462,799				2,462,799				5,913,587		13,316,332		ERROR:#REF!				ERROR:#REF!

																																LONG TERM LIABILITIES

																																Deferred income taxes: non-current portion				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		ERROR:#REF!				ERROR:#REF!

																																Notes Payable - Shareholders				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																Senior Notes				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																Convertible Secured Notes				0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		0				0

																																		sub-total		0				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		-		-		-		-		-		-		-		-		-		-				-				-		-		ERROR:#REF!				ERROR:#REF!



																																TOTAL LIABILITIES				0				297,491		1,436,342		1,743,903		1,847,349		3,201,406		3,916,315		4,215,397		7,321,740		8,489,716		8,376,571		12,897,001		9,177,472				9,177,472				6,196,336		3,044,244		3,040,149		2,984,265		2,981,698		2,975,366		2,918,886		2,919,160		2,917,536		2,800,723		2,801,767		2,462,799				2,462,799				5,913,587		13,316,332		ERROR:#REF!				ERROR:#REF!



																																SHAREHOLDERS' EQUITY

																																Contributed surplus				50,000,000				50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000				50,000,000				50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000				50,000,000				50,000,000		50,000,000		0				0

																																Capital				25,000,000				25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000		25,000,000				25,000,000				50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000		50,000,000				50,000,000				50,000,000		50,000,000		ERROR:#REF!				ERROR:#REF!

																																Retained earnings (deficit)				(1,875,000)				(1,971,582)		(2,081,239)		(2,253,764)		(2,079,969)		(1,915,756)		(1,892,482)		(867,933)		132,489		1,035,117		1,558,954		3,975,584		6,367,973				6,367,973				7,786,317		11,090,101		14,380,174		17,483,156		20,577,548		23,650,740		26,534,847		29,419,872		32,299,458		36,738,387		41,180,809		44,488,426				44,488,426				100,476,855		184,046,856		ERROR:#REF!				ERROR:#REF!

																																		sub-total		73,125,000				73,028,418		72,918,761		72,746,236		72,920,031		73,084,244		73,107,518		74,132,067		75,132,489		76,035,117		76,558,954		78,975,584		81,367,973				81,367,973				107,786,317		111,090,101		114,380,174		117,483,156		120,577,548		123,650,740		126,534,847		129,419,872		132,299,458		136,738,387		141,180,809		144,488,426				144,488,426				200,476,855		284,046,856		ERROR:#REF!				ERROR:#REF!

																																TOTAL LIABILITIES & SHAREHOLDERS' EQUITY		TOTAL		73,125,000				73,325,909		74,355,103		74,490,140		74,767,380		76,285,650		77,023,833		78,347,464		82,454,229		84,524,834		84,935,525		91,872,584		90,545,444				90,545,444				113,982,653		114,134,345		117,420,322		120,467,421		123,559,247		126,626,106		129,453,733		132,339,033		135,216,994		139,539,110		143,982,576		146,951,225				146,951,225				206,390,442		297,363,188		ERROR:#REF!				ERROR:#REF!





																																																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-				-		-
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INITIAL CAPEX Plan 

								           Priority PPE, Inc.

								                CURRENT CAPACITY																(000's of boxes)

								PADM & 3RD PARTY CONVERTORS 																CURRENT

																								CAPACITY

																PADM								350,000

																SWENCO

																ALI facility								100,000

																Other								100,000

																								550,000

								CAPEX PLAN

								to 12.31.2021

				ITEM:				US$ AMOUNT 				IMPACT ON PRODUCTION OF BOXES				IMPACT ON COST OF PRODUCTION				Box Price (USD)		Production Box Capacity (Conversion)		Production Box Capacity (Nonwoven only)

				Facility mobilization - Calgary into 40,000sqft on spur				$150,000				None				None				$3.26		550,000		650,000

				Meltblown Lines - Long Lead Items for 2 MB lines (25% deposit)				$1,500,000				Increase of 1,120,000 boxes worth of meltblown				None				$3.26		550,000		1,770,000

				Wire Rolling Machine -  for aluminum nose wire production				$27,000				None				None				$3.26		550,000		1,770,000

				Lamination Line - Ultrasonic lamination system for producing soft loop ear bands or other elastics from synthetic or bio nonwovens.				$61,000				Allows high speed softloop lines to be commissioned 				Allows highspeed soft loop conversion to occur in Phase 2 production plan.  Requires investment in softloop conversion machines to realize price reduction in box price.				$2.85		550,000		1,770,000

				Calendar Line - 1m wide hot/cold calendar system for lamination activation and or bonding/embossing nonwovens.				$107,000

				Material payout for lamination line				$59,000

				                                                                                                                                                   sub-total				$1,904,000



								to 3.31.2022



				ITEM:				US$ AMOUNT 				IMPACT ON PRODUCTION OF BOXES				IMPACT ON COST OF PRODUCTION

				Spunbond Line - Long Lead Items (25% Deposit)				$912,500				None				Reduction in cost of Spunbond material.  Allows internal production of all materials that are used in the mask construction.  Allows R&D on other production.				$2.85		550,000		1,770,000

				Rewind/Slitting System for Nonwovens				$162,000				Required for spunbond production slitting				None				$2.85		550,000		1,770,000

				Meltblown Lines - Long Lead Items for 2 MB lines (75% Progress Payments)				$4,500,000				same as above				None				$2.85		550,000		1,770,000

				Facility build out and support equipment for Calgary				$1,017,000				Allows for meltblown lines (Line 3 and 4) to be commissioned in Calgary				None				$2.85		550,000		1,770,000

				3 Softloop cells for Winnipeg				$1,741,200				492,000 boxes per month				Price reduction from $3.26 to $2.85				$2.85		1,042,000		1,770,000

				3 Softloop cells for TO or in the Calgary facility				$1,741,200				492,000 boxes per month				Price reduction from $3.26 to $2.85				$2.85		1,534,000		1,770,000

				2 Softloop cells for Other [likely in the Calgary facility]				$1,160,800				328,000 boxes per month				Price reduction from $3.26 to $2.85				$2.85		1,862,000		1,770,000

				                                                                                                                                                   sub-total				$11,234,700



								to 6.30.2022



				ITEM:				US$ AMOUNT 				IMPACT ON PRODUCTION OF BOXES				IMPACT ON COST OF PRODUCTION

				Spunbond Line - Long Lead Items (75% Progress Payment)				$2,737,500				None				None				$2.85		1,862,000		1,770,000

				Meltblown Lines - Long Lead Items for 6 MB lines (25% deposit)				$4,500,000				Increase of 2,814,000 boxes worth of meltblown				None				$2.85		1,862,000		1,770,000

				Highspeed lines (800pc/min)				$3,673,800				Increase of 2,184,000 boxes worth of conversion				None				$2.85		1,862,000		3,954,000

				Facility Build out Capex for Buffalo				$4,360,000				Needed for above two line items of capacity increases				None				$2.85		1,862,000		3,954,000

				                                                                                                                                            sub-total				$15,271,300



								to 9.30.2022



				ITEM:				US$ AMOUNT 				IMPACT ON PRODUCTION OF BOXES				IMPACT ON COST OF PRODUCTION

				Meltblown Lines - Long Lead Items for 6 MB lines (75% Progress Payments)				$13,500,000				Increase of 2,814,000 boxes worth of meltblown				None				$2.85		1,862,000		3,954,000



				                                                                                                             Total				$   41,910,000



								to 12.31.2022



				ITEM:				US$ AMOUNT 				IMPACT ON PRODUCTION OF BOXES				IMPACT ON COST OF PRODUCTION





				                         INITIAL TOTAL FOR PURPOSES OF THE FINANCIAL MODEL				$19,550,000







PPE Product Sales analysis

										              Priority PPE, Inc.

										 COMPOSTABLE MASKS - SALES ANALYSIS 

																																		TOTAL # 		TOTAL # 

				Large Contracts										Gov't Contracts										   Small Contracts &				Retail						OF BOXES		OF BOXES

						negotiated price ->		$3.88		/box (*)

						negotiated price ->		$4.75		/box						negotiated price ->		$4.50		/box						negotiated price ->		$5.50		/box				SOLD 		PRODUCED (*)

						boxes per month		Sales per month 								boxes per month		Sales per month 								boxes per month		Sales per month 

																																						(*) as per 'Product mfg. by facility' tab

				Year 2022										Year 2022										Year 2022														Variance

				January		350,000		1,358,000						January		-		-						January		-		-						350,000		350,000		-

				February		350,000		1,358,000						February		-		-						February		-		-						350,000		350,000		-

				March		350,000		1,358,000						March		-		-						March		-		-						350,000		350,000		-

				April		500,000		2,070,500						April		200,000		900,000						April		-		-						700,000		700,000		-

				May		500,000		2,070,500						May		200,000		900,000						May		-		-						700,000		700,000		-

				June		500,000		2,070,500						June		200,000		900,000						June		-		-						700,000		700,000		-

				July		700,000		3,020,500						July		750,000		3,375,000						July		50,000		275,000						1,500,000		1,500,000		-

				August		700,000		3,020,500						August		750,000		3,375,000						August		50,000		275,000						1,500,000		1,500,000		-

				September		700,000		3,020,500						September		750,000		3,375,000						September		50,000		275,000						1,500,000		1,500,000		-

				October		700,000		3,020,500						October		1,000,000		4,500,000						October		700,000		3,850,000						2,400,000		2,400,000		-

				November		700,000		3,020,500						November		1,000,000		4,500,000						November		700,000		3,850,000						2,400,000		2,400,000		-

				December		700,000		3,020,500						December		1,000,000		4,500,000						December		700,000		3,850,000						2,400,000		2,400,000		-

								$   28,408,500										$   26,325,000										$   12,375,000

				(*) for initial 350,000 in years 1 & 2 only																								$   67,108,500



						negotiated price ->		$4.75		/box						negotiated price ->		$4.50		/box						negotiated price ->		$5.50		/box

				Year 2023										Year 2023										Year 2023

				January		700,000		$3,020,500						January		1,000,000		$4,500,000						January		700,000		$3,850,000						2,400,000		2,400,000

				February		700,000		$3,020,500						February		1,000,000		$4,500,000						February		700,000		$3,850,000						2,400,000		2,400,000

				March		700,000		$3,020,500						March		1,000,000		$4,500,000						March		700,000		$3,850,000						2,400,000		2,400,000

				April		700,000		$3,020,500						April		1,250,000		$5,625,000						April		450,000		$2,475,000						2,400,000		2,400,000

				May		700,000		$3,020,500						May		1,250,000		$5,625,000						May		450,000		$2,475,000						2,400,000		2,400,000

				June		700,000		$3,020,500						June		1,250,000		$5,625,000						June		450,000		$2,475,000						2,400,000		2,400,000

				July		700,000		$3,020,500						July		1,500,000		$6,750,000						July		200,000		$1,100,000						2,400,000		2,400,000

				August		700,000		$3,020,500						August		1,500,000		$6,750,000						August		200,000		$1,100,000						2,400,000		2,400,000

				September		700,000		$3,020,500						September		1,500,000		$6,750,000						September		200,000		$1,100,000						2,400,000		2,400,000

				October		700,000		$3,020,500						October		1,500,000		$6,750,000						October		200,000		$1,100,000						2,400,000		2,400,000

				November		700,000		$3,020,500						November		1,500,000		$6,750,000						November		200,000		$1,100,000						2,400,000		2,400,000

				December		700,000		$3,020,500						December		1,500,000		$6,750,000						December		200,000		$1,100,000						2,400,000		2,400,000

								$36,246,000										$70,875,000										$25,575,000



						negotiated price ->		$4.75		/box						negotiated price ->		$4.50		/box						negotiated price ->		$5.50		/box

				Year 2024		8,400,000		$39,900,000						Year 2024		18,000,000		$85,500,000						Year 2024		2,400,000		$11,400,000						28,800,000		28,800,000

						negotiated price ->		$4.75		/box						negotiated price ->		$4.50		/box						negotiated price ->		$5.50		/box

				Year 2025		8,400,000		$39,900,000						Year 2025		18,000,000		$85,500,000						Year 2025		2,400,000		$11,400,000						28,800,000		28,800,000

																                 Priority PPE, Inc.

																MELTBLOWN & SPUNBOND - SALES ANALYSIS 

						negotiated price ->		$2.00		/box equivalent																negotiated price ->		$2.25		/ box equivalent

				Year 2022																				Year 2023

				January		-		-																January		1,500,000		$3,375,000

				February		-		-																February		1,500,000		$3,375,000

				March		-		-																March		1,500,000		$3,375,000

				April		-		-																April		1,500,000		$3,375,000

				May		-		-																May		1,500,000		$3,375,000

				June		-		-																June		1,500,000		$3,375,000

				July		-		-																July		1,500,000		$3,375,000

				August		-		-																August		1,500,000		$3,375,000

				September		-		-																September		1,500,000		$3,375,000

				October		-		-																October		1,600,000		$3,600,000

				November		1,400,000		2,800,000																November		1,600,000		$3,600,000

				December		1,400,000		2,800,000																December		1,600,000		$3,600,000

								$   5,600,000																				$41,175,000



																										negotiated price ->		$2.25		/ box equivalent

																								Year 2024		19,200,000		$43,200,000

																										negotiated price ->		$2.25		/ box equivalent

																								Year 2025		19,200,000		$43,200,000

																                 Previcare PPE, Inc.

																OTHER PPE PRODUCTS - SALES ANALYSIS 

						negotiated price ->		$0.00								negotiated price ->		$0.00								negotiated price ->		$0.00								negotiated price ->		$0.00

				Year 2022												Year 2023								Year 2024		-		$0						Year 2025		-		$0

				January		-		-								January		0		$0

				February		-		-								February		0		$0

				March		-		-								March		0		$0

				April		-		-								April		0		$0

				May		-		-								May		0		$0

				June		-		-								June		0		$0

				July		-		-								July		0		$0

				August		-		-								August		0		$0

				September		-		-								September		0		$0

				October		-		-								October		0		$0

				November		-		-								November		0		$0

				December		-		-								December		0		$0

								$   -												$0







PPE Product mfg - by facility



																						               Priority PPE, Inc.																				1/19/23



																				ESTIMATED PRODUCTION OUTPUT - BY MANUFACTURING FACILITY 

																						[ON A PER MONTH BASIS]

																  ------------		------ 2022		 -----------------------						  ------------		------ 2023		 -----------------------						  ------------		------ 2024 & 2025 ---------------

																Q1		Q2 		Q3		Q4				Q1		Q2 		Q3		Q4				Q1		Q2 		Q3		Q4

										     (000's of boxes)

										  CURRENT		CAPACITY

										          per month 																																		   TOTAL

										PADM		350,000				200,000		400,000		800,000		1,600,000				1,600,000		1,600,000		1,600,000		1,600,000				1,600,000		1,600,000		1,600,000		1,600,000		6,400,000

										SWENCO						100,000		200,000		300,000		300,000				300,000		300,000		300,000		300,000				300,000		300,000		300,000		300,000		1,200,000

										ALI facility		100,000				50,000		100,000		200,000		200,000				200,000		200,000		200,000		200,000				200,000		200,000		200,000		200,000		800,000

										Other (*)		100,000				-		-		200,000		300,000				300,000		300,000		300,000		300,000				300,000		300,000		300,000		300,000		1,200,000

												550,000				350,000		700,000		1,500,000		2,400,000				2,400,000		2,400,000		2,400,000		2,400,000				2,400,000		2,400,000		2,400,000		2,400,000		9,600,000



										MAX. MONTHLY PRODUCTION						500,000		1,100,000		1,800,000		2,400,000				2,400,000		2,400,000		2,400,000		2,400,000				2,400,000		2,400,000		2,400,000		2,400,000

										(*) 'Other' is the amount that makes

										Max. Monthly Production

										equal calculated Mthly. Production

										MANUFACTURED COST/BOX

										PADM						652,680		1,305,360		2,610,719		4,788,749				4,788,749		4,788,749		4,114,799		4,114,799				4,114,799		4,114,799		4,114,799		4,114,799		16,459,197

										SWENCO						260,953		521,906		782,858		752,148				752,148		752,148		703,850		703,850				703,850		703,850		703,850		703,850		2,815,401

										ALI facility						130,476		260,953		521,906		501,432				501,432		501,432		469,233		469,233				469,233		469,233		469,233		469,233		1,876,934

										Other						-		-		521,906		752,148				752,148		752,148		703,850		703,850				703,850		703,850		703,850		703,850		2,815,401

																1,044,109		2,088,218		4,437,389		6,794,477				6,794,477		6,794,477		5,991,733		5,991,733				5,991,733		5,991,733		5,991,733		5,991,733		23,966,932



										MELTBLOWN & SPUNBOND

										EQUIVALENT # OF BOXES

										CALGARY FACILITY OPENING INV.						0		850,000		1,950,000		2,250,000				850,000		950,000		1,050,000		1,150,000				1,150,000		1,150,000		1,150,000		1,150,000

										CALGARY FACILITY -PRODUCTION						1,200,000		1,800,000		1,800,000		2,400,000				4,000,000		4,000,000		4,000,000		4,000,000				4,000,000		4,000,000		4,000,000		4,000,000

										ALLOCATED TO FACEMASKS						350,000		700,000		1,500,000		2,400,000				2,400,000		2,400,000		2,400,000		2,400,000				2,400,000		2,400,000		2,400,000		2,400,000

										TO ALLOCATE/SUB-TOTAL 						850,000		1,950,000		2,250,000		2,250,000				2,450,000		2,550,000		2,650,000		2,750,000				2,750,000		2,750,000		2,750,000		2,750,000



										AVAILABLE FOR RESALE						850,000		1,950,000		2,250,000		2,250,000				2,450,000		2,550,000		2,650,000		2,750,000				2,750,000		2,750,000		2,750,000		2,750,000

										TO BE SOLD TO THIRD PARTIES						-		-		-		1,400,000				1,500,000		1,500,000		1,500,000		1,600,000				1,600,000		1,600,000		1,600,000		1,600,000

										NET AMOUNT CARRIED FORWARD						850,000		1,950,000		2,250,000		850,000				950,000		1,050,000		1,150,000		1,150,000				1,150,000		1,150,000		1,150,000		1,150,000



										INVENTORY COST AMOUNT

										BASED ON AVG. COST OF APPROX.

								 2022 H1		$   1.60		per box equivalent				1,358,607		3,116,803		3,305,434		1,248,720				1,273,156		1,407,172		1,541,189		1,541,189				1,541,189		1,541,189		1,541,189		1,541,189

								 2022 H2		$   1.47		per box equivalent

								2023		$   1.34		per box equivalent

								2024		$   1.34		per box equivalent

										MELTBLOWN & SPUNBOND

										EQUIVALENT # OF BOXES

										COST OF GOODS SOLD 

										COST/BOX 2022 - 2023				1.50		0		0		0		2,100,000				2,250,000		2,250,000		2,250,000		2,400,000

										COST/BOX 2024 - 2025				1.50																						2,400,000		2,400,000		2,400,000		2,400,000		9,600,000

																														   full year		27,450,000										   full year		28,800,000





PADM-COGS analysis

						                Priority PPE, Inc.

				PADM Cost of Goods Sold re Model - Ecomask																				1/19/23

								Phase 1 - AS IS				Phase 2				Phase 3				Phase 4				Phase 4

								Immediate Capacity				6 Month out Capacity				12 Month out Capacity				22 -24 Month out Capacity				25 -48 Month out Capacity



				Product Description				4 ply compostable ASTM Level 3 with Synthetic Corded Earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops

				Added Capabilities				None				automate existing lines plus use of third party convertors				Added Spunbond, elastic lamination and Meltblown lines				Added in +ve impacts of the Biopolymer division 				Added in +ve impacts of the Biopolymer division 

				Production (boxes/month)				350,000				1,200,000				1,200,000				1,200,000				1,200,000

				Material Cost (USD/box)				$1.598				$1.598				$1.340				$1.072				$1.072

				Packaging 				$0.210				$0.210				$0.210				$0.210				$0.210

				Labour				$0.969				$0.686				$0.686				$0.686				$0.686

				Sub-Total				$2.777				$2.494				$2.236				$1.968				$1.968



				Contingency - 				8%				10%				5%				5%				5%

								$   0.208				$   0.249				$   0.112				$   0.098				$   0.098

				Less: 

				COST reduction related to production of Biopolymers				$   -  0				$   -  0								-$   0.420				-$   0.420



				                                           NET COST PER BOX 				$   2.986				$   2.744				$   2.348				$   1.647				$   1.647



				Cost Model

				PADM Cost Breakdown

				Production cost (per box)				$2.777				$2.494				$2.236				$1.548				$1.548

				Contingency (cost per box)				$0.208				$0.249				$0.112				$0.098				$0.098

				Overhead Cost per Box (10%)				$0.278				$0.249				$0.224				$0.197				$0.197

				PADM Total Cost per box 				$3.263				$2.993				$2.572				$1.844				$1.844

				PADM Total Cost				$1,142,190				$3,591,562				$3,086,099				$2,212,214				$2,212,214



				Release Schedule

				First Ship Date				1-Jan-22				1-Jul-22				31-Dec-22				30-Sep-23				30-Sep-23

				Weekly Shipments (~boxes)				75,000				267,000				267,000				267,000				267,000

				CAPEX Required today (USD)				None				$   13,138,700				$   6,411,300				$   18,000,000

												TOTAL CAPEX - Conversion				$   19,550,000				   Biopolymer Division







3rd party conversion - COGS

														Priority PPE, Inc.

										3rd Party Convertors Cost of Goods Sold re Model - Ecomask																1/19/23



														Phase 1 - AS IS				Phase 2				Phase 3				Phase 4				Phase 4

														Immediate Capacity				6 Month out Capacity				12 Month out Capacity				21-25 Month out Capacity				26-48 Month out Capacity



										Product Description				4 ply compostable ASTM Level 3 with Synthetic Corded Earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops				3 ply compostable ASTM Level 3 with compostable softloop earloops

										Added Capabilities				None				automate existing lines plus use of third party convertors				Added Spunbond, elastic lamination and Meltblown lines				Added in +ve impacts of the Biopolymer division 				Added in +ve impacts of the Biopolymer division 

										Production (boxes/month)				100,000				1,200,000				1,200,000				1,200,000				1,200,000

										Material Cost (USD/box)				$1.598				$1.498				$1.340				$1.340				$1.340

										less: cost reductions from production of				$0.000				$0.000				$0.000				-0.42				-0.42

										PLA by Biopolymer Division				 

										                                                           sub-total 				$1.598				$1.498				$1.340				$0.920				$0.920

										Packaging 				$0.210				$0.210				$0.210				$0.210				$0.210

										Labour				$0.750				$0.750				$0.750				$0.750				$0.750

										Total				$2.558				$2.458				$2.300				$1.880				$1.880



										Contingency - w.r.t. Material Cost				2%				2%				2%				2%				2%

														$   0.051				$   0.049				$   0.046				$   0.038				$   0.038



										Cost Model

										3rd party Convertor - Cost Breakdown

										Production cost (per box)				$2.558				$2.458				$2.300				$1.880				$1.880

										Contingency (cost per box)				$0.051				$0.049				$0.046				$0.038				$0.038

										Overhead Cost per Box (0%)				$0.000				$0.000				$0.000				$0.000				$0.000

										3rd Party Convertor - Total Cost per box 				$2.610				$2.507				$2.346				$1.918				$1.918



										Release Schedule

										First Ship Date				31-Jan-22				1-Jul-22				31-Dec-22				1-Oct-23				1-Oct-23



										CAPEX Required today (USD)				None				None				None				None				None





Debt Service
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		SR. INTEREST, DEBT & FINANCING				UNITS		OPENING

				Opening Debt Balance		$		-		-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Sr. Debt Additions		$		-		-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Amortization		$		-		-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Debt Closing Balance		$		-		-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest on Sr. Debt		$		-		-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		TOTAL INTEREST & AMORTIZATION				$		-		-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





		DEBT-RELATED RATIOS				UNITS		OPENING

				Times Interest Coverage		Ratio		N/A		N/A		N/A		N/A		N/A		N/A		N/A		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Times Total P&I		Ratio		N/A		N/A		N/A		N/A		N/A		N/A		N/A		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Debt/Equity		Ratio		N/A		N/A		N/A		N/A		N/A		N/A		N/A		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				EBITDA/Total Revenue		%		N/A		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				DSCR		Ratio		N/A		N/A		N/A		N/A		N/A		N/A		N/A		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Worst Year Hydrology

Michael Fedchyshyn: Michael Fedchyshyn:
Assumes production of 50,000 MWh. With all operational expenses held constant.		Ratio		N/A		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		DEBT SERVICING				UNITS		OPENING

		Tranche-A

				Open Balance		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Additions		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Interest		$		-		521,353		ERROR:#REF!		1,235,700		1,235,700		1,232,798		1,194,171		1,141,629		1,081,672		1,017,911		950,101		877,987		801,292		719,725		632,976		540,713		442,585		338,217		227,212		109,145		7,968		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Principal		$		-		-		-		-		-		380,646		797,018		949,803		1,009,759		1,073,521		1,141,330		1,213,445		1,290,140		1,371,706		1,458,456		1,550,719		1,648,847		1,753,214		1,864,220		1,982,286		514,890		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt Service		$		-		521,353		ERROR:#REF!		1,235,700		1,235,700		1,613,444		1,991,189		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		2,091,432		522,858		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				End Balance		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Tranche-B

				Open Balance		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Additions		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Interest		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Principal		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt Service		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				End Balance		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Jr. Debt

				Open Balance		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Additions		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1,500,000		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Interest		$		-		82,082		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Principal		$		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				Debt Service		$		-		82,082		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

				End Balance		$		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other Interest Expense

				Interest Expense		$		-		25,773		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		TRANCHE-A DEBT																		TRANCHE-B DEBT																JR. DEBT

				Loan Amount				Year of Issue		Issue Date		Amount										Loan Amount						ERROR:#REF!										Loan Amount						Year of Issue		Issue Date		Amount

				Advance 1				ERROR:#REF!		8-Apr-11		18,000,000																																ERROR:#REF!		8-Apr-11		2,000,000

				Advance 2				1		17-Apr-12		ERROR:#REF!																																Within Capex Period				ERROR:#REF!

												ERROR:#REF!																																				ERROR:#REF!

																						ERROR:#DIV/0!

								Trache A1		Tranche A2

				Est. Average Life				12.64		11.33												Est. Average Life																Est. Average Life

				Spread				2.75%		2.65%												Spread																Spread

				Interest Rate				6.321%		4.896%												Interest Rate						8.000%										Interest Rate						ERROR:#REF!

				10 Year Can. Rate				3.43%		2.13%												10 Year Can. Rate																10 Year Can. Rate

				20 Year Can. Rate				3.80%		2.55%												20 Year Can. Rate																20 Year Can. Rate

				Average Life bond yield				3.571%		2.246%												Average Life																Average Life

				Amortization Period Per Year				4														Amortization Period Per Year						4										Amortization Period Per Year						4

				Number of Payments (after end fiscal yr 6)				53														Number of Payments						59										Number of Payments						ERROR:#REF!

																						Amortization Period Payment						ERROR:#REF!										Amortization Period Payment						ERROR:#REF!

																						Year of Issue (end of yr)						ERROR:#REF!										Year of Issue

				1st pmt date				30-Jun-11

				Payment Date		Fiscal Yr		Loan Addition		Payment		Interest		Principal		Balance		Fiscal Quarter				Payment Date		Year		Payment		Interest		Principal		Balance						Payment Date		Year		Loan Addition		Payment		Interest		Principal		Balance				Yr Count

				8-Apr-11		0		ERROR:#REF!		-		-		-		ERROR:#REF!		1.0				8-Apr-11		0		-		-		-		ERROR:#REF!						8-Apr-11		0		ERROR:#REF!		-		-		-		ERROR:#REF!				-

				30-Jun-11		1		ERROR:#REF!		236,908		236,908		-		ERROR:#REF!		2.0				30-Jun-11		1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-11		1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				0.25

				30-Sep-11		1		ERROR:#REF!		284,445		284,445		-		ERROR:#REF!		3.0				30-Sep-11		1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-11		1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				0.50

				31-Dec-11		2		ERROR:#REF!		284,445		284,445		-		ERROR:#REF!		1.0				31-Dec-11		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-11		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				0.75

				31-Mar-12		2		ERROR:#REF!		284,445		284,445		-		ERROR:#REF!		2.0				31-Mar-12		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-12		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1.00

				30-Jun-12		2		2,000,000		ERROR:#REF!		ERROR:#REF!		-		ERROR:#REF!		3.0				30-Jun-12		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-12		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1.25

				30-Sep-12		2		ERROR:#REF!		304,297		304,297		-		ERROR:#REF!		4.0				30-Sep-12		2		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-12		2		1,500,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1.50

				31-Dec-12		3		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		1.0				31-Dec-12		3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-12		3		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				1.75

				31-Mar-13		3		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		2.0				31-Mar-13		3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-13		3		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				2.00

				30-Jun-13		3		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		3.0				30-Jun-13		3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-13		3		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				2.25

				30-Sep-13		3		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		4.0				30-Sep-13		3		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-13		3		1,500,000		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				2.50

				31-Dec-13		4		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		1.0				31-Dec-13		4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-13		4		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				2.75

				31-Mar-14		4		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		2.0				31-Mar-14		4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-14		4		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				3.00

				30-Jun-14		4		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		3.0				30-Jun-14		4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-14		4		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				3.25

				30-Sep-14		4		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		4.0				30-Sep-14		4		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-14		4		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				3.50

				31-Dec-14		5		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		1.0				31-Dec-14		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-14		5		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				3.75

				31-Mar-15		5		ERROR:#REF!		308,925		308,925		-		ERROR:#REF!		2.0				31-Mar-15		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-15		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				4.00

				30-Jun-15		5		ERROR:#REF!		497,797		308,925		188,872		ERROR:#REF!		3.0				30-Jun-15		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-15		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				4.25

				30-Sep-15		5		ERROR:#REF!		497,797		306,023		191,774		ERROR:#REF!		4.0				30-Sep-15		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-15		5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				4.50

				31-Dec-15		6		ERROR:#REF!		497,797		303,077		194,720		ERROR:#REF!		1.0				31-Dec-15		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-15		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				4.75

				31-Mar-16		6		ERROR:#REF!		497,797		300,085		197,712		ERROR:#REF!		2.0				31-Mar-16		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-16		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				5.00

				30-Jun-16		6		ERROR:#REF!		497,797		297,047		200,750		ERROR:#REF!		3.0				30-Jun-16		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-16		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				5.25

				30-Sep-16		6		ERROR:#REF!		497,797		293,962		203,835		ERROR:#REF!		4.0				30-Sep-16		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-16		6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				5.50

				31-Dec-16		7		ERROR:#REF!		522,858		290,829		232,029		ERROR:#REF!		1.0				31-Dec-16		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-16		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				5.75

				31-Mar-17		7		ERROR:#REF!		522,858		287,252		235,606		ERROR:#REF!		2.0				31-Mar-17		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-17		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6.00

				30-Jun-17		7		ERROR:#REF!		522,858		283,619		239,239		ERROR:#REF!		3.0				30-Jun-17		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-17		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6.25

				30-Sep-17		7		ERROR:#REF!		522,858		279,930		242,928		ERROR:#REF!		4.0				30-Sep-17		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-17		7		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6.50

				31-Dec-17		8		ERROR:#REF!		522,858		276,184		246,674		ERROR:#REF!		1.0				31-Dec-17		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-17		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				6.75

				31-Mar-18		8		ERROR:#REF!		522,858		272,379		250,479		ERROR:#REF!		2.0				31-Mar-18		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-18		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				7.00

				30-Jun-18		8		ERROR:#REF!		522,858		268,516		254,342		ERROR:#REF!		3.0				30-Jun-18		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-18		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				7.25

				30-Sep-18		8		ERROR:#REF!		522,858		264,593		258,265		ERROR:#REF!		4.0				30-Sep-18		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-18		8		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				7.50

				31-Dec-18		9		ERROR:#REF!		522,858		260,609		262,249		ERROR:#REF!		1.0				31-Dec-18		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-18		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				7.75

				31-Mar-19		9		ERROR:#REF!		522,858		256,563		266,294		ERROR:#REF!		2.0				31-Mar-19		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-19		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				8.00

				30-Jun-19		9		ERROR:#REF!		522,858		252,455		270,403		ERROR:#REF!		3.0				30-Jun-19		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-19		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				8.25

				30-Sep-19		9		ERROR:#REF!		522,858		248,283		274,575		ERROR:#REF!		4.0				30-Sep-19		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-19		9		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				8.50

				31-Dec-19		10		ERROR:#REF!		522,858		244,046		278,812		ERROR:#REF!		1.0				31-Dec-19		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-19		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				8.75

				31-Mar-20		10		ERROR:#REF!		522,858		239,744		283,114		ERROR:#REF!		2.0				31-Mar-20		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-20		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				9.00

				30-Jun-20		10		ERROR:#REF!		522,858		235,374		287,484		ERROR:#REF!		3.0				30-Jun-20		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-20		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				9.25

				30-Sep-20		10		ERROR:#REF!		522,858		230,937		291,921		ERROR:#REF!		4.0				30-Sep-20		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-20		10		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				9.50

				31-Dec-20		11		ERROR:#REF!		522,858		226,431		296,426		ERROR:#REF!		1.0				31-Dec-20		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-20		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				9.75

				31-Mar-21		11		ERROR:#REF!		522,858		221,856		301,002		ERROR:#REF!		2.0				31-Mar-21		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-21		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				10.00

				30-Jun-21		11		ERROR:#REF!		522,858		217,209		305,649		ERROR:#REF!		3.0				30-Jun-21		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-21		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				10.25

				30-Sep-21		11		ERROR:#REF!		522,858		212,490		310,368		ERROR:#REF!		4.0				30-Sep-21		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-21		11		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				10.50

				31-Dec-21		12		ERROR:#REF!		522,858		207,698		315,160		ERROR:#REF!		1.0				31-Dec-21		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-21		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				10.75

				31-Mar-22		12		ERROR:#REF!		522,858		202,832		320,026		ERROR:#REF!		2.0				31-Mar-22		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-22		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				11.00

				30-Jun-22		12		ERROR:#REF!		522,858		197,890		324,968		ERROR:#REF!		3.0				30-Jun-22		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-22		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				11.25

				30-Sep-22		12		ERROR:#REF!		522,858		192,872		329,986		ERROR:#REF!		4.0				30-Sep-22		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-22		12		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				11.50

				31-Dec-22		13		ERROR:#REF!		522,858		187,775		335,083		ERROR:#REF!		1.0				31-Dec-22		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-22		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				11.75

				31-Mar-23		13		ERROR:#REF!		522,858		182,600		340,258		ERROR:#REF!		2.0				31-Mar-23		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-23		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12.00

				30-Jun-23		13		ERROR:#REF!		522,858		177,344		345,514		ERROR:#REF!		3.0				30-Jun-23		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-23		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12.25

				30-Sep-23		13		ERROR:#REF!		522,858		172,007		350,851		ERROR:#REF!		4.0				30-Sep-23		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-23		13		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12.50

				31-Dec-23		14		ERROR:#REF!		522,858		166,586		356,272		ERROR:#REF!		1.0				31-Dec-23		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-23		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				12.75

				31-Mar-24		14		ERROR:#REF!		522,858		161,082		361,776		ERROR:#REF!		2.0				31-Mar-24		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-24		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				13.00

				30-Jun-24		14		ERROR:#REF!		522,858		155,492		367,366		ERROR:#REF!		3.0				30-Jun-24		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-24		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				13.25

				30-Sep-24		14		ERROR:#REF!		522,858		149,816		373,042		ERROR:#REF!		4.0				30-Sep-24		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-24		14		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				13.50

				31-Dec-24		15		ERROR:#REF!		522,858		144,051		378,807		ERROR:#REF!		1.0				31-Dec-24		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-24		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				13.75

				31-Mar-25		15		ERROR:#REF!		522,858		138,197		384,661		ERROR:#REF!		2.0				31-Mar-25		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-25		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14.00

				30-Jun-25		15		ERROR:#REF!		522,858		132,252		390,606		ERROR:#REF!		3.0				30-Jun-25		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-25		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14.25

				30-Sep-25		15		ERROR:#REF!		522,858		126,214		396,644		ERROR:#REF!		4.0				30-Sep-25		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-25		15		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14.50

				31-Dec-25		16		ERROR:#REF!		522,858		120,083		402,775		ERROR:#REF!		1.0				31-Dec-25		16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-25		16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				14.75

				31-Mar-26		16		ERROR:#REF!		522,858		113,857		409,001		ERROR:#REF!		2.0				31-Mar-26		16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-26		16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				15.00

				30-Jun-26		16		ERROR:#REF!		522,858		107,533		415,324		ERROR:#REF!		3.0				30-Jun-26		16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-26		16														15.25

				30-Sep-26		16		ERROR:#REF!		522,858		101,112		421,746		ERROR:#REF!		4.0				30-Sep-26		16		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-26		16														15.50

				31-Dec-26		17		ERROR:#REF!		522,858		94,591		428,267		ERROR:#REF!		1.0				31-Dec-26		17		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-26		17														15.75

				31-Mar-27		17		ERROR:#REF!		522,858		87,969		434,889		ERROR:#REF!		2.0				31-Mar-27		17		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-27		17														16.00

				30-Jun-27		17		ERROR:#REF!		522,858		81,244		441,614		ERROR:#REF!		3.0				30-Jun-27		17		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-27		17														16.25

				30-Sep-27		17		ERROR:#REF!		522,858		74,414		448,444		ERROR:#REF!		4.0				30-Sep-27		17		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-27		17														16.50

				31-Dec-27		18		ERROR:#REF!		522,858		67,478		455,380		ERROR:#REF!		1.0				31-Dec-27		18		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-27		18														16.75

				31-Mar-28		18		ERROR:#REF!		522,858		60,435		462,423		ERROR:#REF!		2.0				31-Mar-28		18		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-28		18														17.00

				30-Jun-28		18		ERROR:#REF!		522,858		53,282		469,576		ERROR:#REF!		3.0				30-Jun-28		18		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-28		18														17.25

				30-Sep-28		18		ERROR:#REF!		522,858		46,018		476,840		ERROR:#REF!		4.0				30-Sep-28		18		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-28		18														17.50

				31-Dec-28		19		ERROR:#REF!		522,858		38,641		484,217		ERROR:#REF!		1.0				31-Dec-28		19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-28		19														17.75

				31-Mar-29		19		ERROR:#REF!		522,858		31,149		491,709		ERROR:#REF!		2.0				31-Mar-29		19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Mar-29		19														18.00

				30-Jun-29		19		ERROR:#REF!		522,858		23,541		499,317		ERROR:#REF!		3.0				30-Jun-29		19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Jun-29		19														18.25

				30-Sep-29		19		ERROR:#REF!		522,858		15,815		507,043		ERROR:#REF!		4.0				30-Sep-29		19		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						30-Sep-29		19														18.50

				31-Dec-29		20		ERROR:#REF!		522,858		7,968		514,890		ERROR:#REF!		1.0				31-Dec-29		20		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						31-Dec-29		20														18.75











































































Gemini - SRF Power Corporation	
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Tr A1 - Capex

		LOAN REPAYMENT SCHEDULE



		Borrower:				Gemini SRF Power Corporation

		Project:				Smooth Rock Falls Generating Station

						date

		Reporting Date:				April 4, 2012



		Tranche A1 Loan Advance:				18,000,000.00												Closing Date:		15-Apr-11

																		Daycount:		360



		TRANCHE A1- CAPEX WORK



		Ref Rate:				3.571%												Admin Fee		750.00

		Spread:				2.750%												Tax Rate (HST)		13.00%

		Funding Rate:				6.321% quarterly		6.371% SAE

		Term (in months):				48

		Term (in quarter):				16

		Payment Method (M/Q)				Q



		Drawdowns										Repayment Schedule

		Date		Drawdown				Ref. Rate		Interest Rate				Date		Princ. Beg Bal.		Interest		Admin fee         (incl. Taxes)		Total Payment		Princ. End. Bal.

				18,000,000.00								TOTAL		03/31/15				4,503,582.62		40,680.00		4,544,262.62		18,000,000.00

		04/15/11		18,000,000.00		18,000,000.00		3.571%		6.321%		0		04/15/11										18,000,000.00

												1		04/30/11		18,000,000.00				847.50		847.50		18,000,000.00

												2		05/31/11		18,000,000.00				847.50		847.50		18,000,000.00

												3		06/30/11		18,000,000.00		236,907.62		847.50		237,755.12		18,000,000.00

												4		07/31/11		18,000,000.00				847.50		847.50		18,000,000.00

												5		08/31/11		18,000,000.00				847.50		847.50		18,000,000.00

												6		09/30/11		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												7		10/31/11		18,000,000.00				847.50		847.50		18,000,000.00

												8		11/30/11		18,000,000.00				847.50		847.50		18,000,000.00

												9		12/31/11		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												10		01/31/12		18,000,000.00				847.50		847.50		18,000,000.00

												11		02/29/12		18,000,000.00				847.50		847.50		18,000,000.00

												12		03/31/12		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												13		04/30/12		18,000,000.00				847.50		847.50		18,000,000.00

												14		05/31/12		18,000,000.00				847.50		847.50		18,000,000.00

												15		06/30/12		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												16		07/31/12		18,000,000.00				847.50		847.50		18,000,000.00

												17		08/31/12		18,000,000.00				847.50		847.50		18,000,000.00

												18		09/30/12		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												19		10/31/12		18,000,000.00				847.50		847.50		18,000,000.00

												20		11/30/12		18,000,000.00				847.50		847.50		18,000,000.00

												21		12/31/12		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												22		01/31/13		18,000,000.00				847.50		847.50		18,000,000.00

												23		02/28/13		18,000,000.00				847.50		847.50		18,000,000.00

												24		03/31/13		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												25		04/30/13		18,000,000.00				847.50		847.50		18,000,000.00

												26		05/31/13		18,000,000.00				847.50		847.50		18,000,000.00

												27		06/30/13		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												28		07/31/13		18,000,000.00				847.50		847.50		18,000,000.00

												29		08/31/13		18,000,000.00				847.50		847.50		18,000,000.00

												30		09/30/13		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												31		10/31/13		18,000,000.00				847.50		847.50		18,000,000.00

												32		11/30/13		18,000,000.00				847.50		847.50		18,000,000.00

												33		12/31/13		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												34		01/31/14		18,000,000.00				847.50		847.50		18,000,000.00

												35		02/28/14		18,000,000.00				847.50		847.50		18,000,000.00

												36		03/31/14		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												37		04/30/14		18,000,000.00				847.50		847.50		18,000,000.00

												38		05/31/14		18,000,000.00				847.50		847.50		18,000,000.00

												39		06/30/14		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												40		07/31/14		18,000,000.00				847.50		847.50		18,000,000.00

												41		08/31/14		18,000,000.00				847.50		847.50		18,000,000.00

												42		09/30/14		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												43		10/31/14		18,000,000.00				847.50		847.50		18,000,000.00

												44		11/30/14		18,000,000.00				847.50		847.50		18,000,000.00

												45		12/31/14		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00

												46		01/31/15		18,000,000.00				847.50		847.50		18,000,000.00

												47		02/28/15		18,000,000.00				847.50		847.50		18,000,000.00

												48		03/31/15		18,000,000.00		284,445.00		847.50		285,292.50		18,000,000.00
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Tr A1 - Takeout

		LOAN REPAYMENT SCHEDULE - TRANCHE A1 LOAN

		Borrower:				Gemini SRF Power Corporation

		Project:				Smooth Rock Falls Generating Station

						date

		Reporting Period:				April 12, 2011



		Tranche A1 Loan Advance:				18,000,000.00								Closing Date:		15-Apr-11

								- 0						Conv. Date:		31-Mar-15



														Daycount		360

		TAKE-OUT PHASE - TRANCHE A1 LOAN 



		Reference Rate:				3.571%								Amortization payment after Interest		$   450,000.00

		Spread				2.750%

		Funding Rate:				6.321% quarterly				6.371% SAE				No of amortization		6.00

		Term (in yrs):				14.75

		Amortization (in yrs):				14.75								Amortization payment after fiscal year 6		$   475,060.74

		Amortization (in quarters)				59

		WAL:				12.64								No. of Amortization		53.00



				Date		Beginning Princ.				Payment		Interest		Princ. Repaymt		Ending Principal

		TOTAL		ERROR:#VALUE!						27,878,219.25		9,878,219.25		18,000,000.00



		1		06/30/15		18,000,000.00				450,000.00		284,445.00		165,555.00		17,834,445.00

		2		09/30/15		17,834,445.00				450,000.00		281,828.82		168,171.18		17,666,273.82

		3		12/31/15		17,666,273.82				450,000.00		279,171.29		170,828.71		17,495,445.11

		4		03/31/16		17,495,445.11				450,000.00		276,471.77		173,528.23		17,321,916.88

		5		06/30/16		17,321,916.88				450,000.00		273,729.59		176,270.41		17,145,646.47

		6		09/30/16		17,145,646.47				450,000.00		270,944.08		179,055.92		16,966,590.55

		7		12/31/16		16,966,590.55				475,060.74		268,114.55		206,946.19		16,759,644.36

		8		03/31/17		16,759,644.36				475,060.74		264,844.28		210,216.46		16,549,427.90

		9		06/30/17		16,549,427.90				475,060.74		261,522.33		213,538.41		16,335,889.49

		10		09/30/17		16,335,889.49				475,060.74		258,147.89		216,912.85		16,118,976.64

		11		12/31/17		16,118,976.64				475,060.74		254,720.13		220,340.61		15,898,636.03

		12		03/31/18		15,898,636.03				475,060.74		251,238.20		223,822.54		15,674,813.49

		13		06/30/18		15,674,813.49				475,060.74		247,701.24		227,359.50		15,447,453.99

		14		09/30/18		15,447,453.99				475,060.74		244,108.39		230,952.35		15,216,501.64

		15		12/31/18		15,216,501.64				475,060.74		240,458.77		234,601.97		14,981,899.66

		16		03/31/19		14,981,899.66				475,060.74		236,751.47		238,309.27		14,743,590.39

		17		06/30/19		14,743,590.39				475,060.74		232,985.59		242,075.15		14,501,515.24

		18		09/30/19		14,501,515.24				475,060.74		229,160.19		245,900.55		14,255,614.69

		19		12/31/19		14,255,614.69				475,060.74		225,274.35		249,786.39		14,005,828.30

		20		03/31/20		14,005,828.30				475,060.74		221,327.10		253,733.64		13,752,094.66

		21		06/30/20		13,752,094.66				475,060.74		217,317.48		257,743.26		13,494,351.40

		22		09/30/20		13,494,351.40				475,060.74		213,244.49		261,816.25		13,232,535.15

		23		12/31/20		13,232,535.15				475,060.74		209,107.14		265,953.60		12,966,581.54

		24		03/31/21		12,966,581.54				475,060.74		204,904.40		270,156.34		12,696,425.21

		25		06/30/21		12,696,425.21				475,060.74		200,635.26		274,425.48		12,421,999.72

		26		09/30/21		12,421,999.72				475,060.74		196,298.65		278,762.09		12,143,237.63

		27		12/31/21		12,143,237.63				475,060.74		191,893.51		283,167.23		11,860,070.41

		28		03/31/22		11,860,070.41				475,060.74		187,418.76		287,641.98		11,572,428.43

		29		06/30/22		11,572,428.43				475,060.74		182,873.30		292,187.44		11,280,240.99

		30		09/30/22		11,280,240.99				475,060.74		178,256.01		296,804.73		10,983,436.26

		31		12/31/22		10,983,436.26				475,060.74		173,565.75		301,494.99		10,681,941.27

		32		03/31/23		10,681,941.27				475,060.74		168,801.38		306,259.36		10,375,681.90

		33		06/30/23		10,375,681.90				475,060.74		163,961.71		311,099.03		10,064,582.88

		34		09/30/23		10,064,582.88				475,060.74		159,045.57		316,015.17		9,748,567.71

		35		12/31/23		9,748,567.71				475,060.74		154,051.74		321,009.00		9,427,558.71

		36		03/31/24		9,427,558.71				475,060.74		148,979.00		326,081.74		9,101,476.96

		37		06/30/24		9,101,476.96				475,060.74		143,826.09		331,234.65		8,770,242.31

		38		09/30/24		8,770,242.31				475,060.74		138,591.75		336,468.99		8,433,773.32

		39		12/31/24		8,433,773.32				475,060.74		133,274.70		341,786.04		8,091,987.29

		40		03/31/25		8,091,987.29				475,060.74		127,873.63		347,187.11		7,744,800.18

		41		06/30/25		7,744,800.18				475,060.74		122,387.20		352,673.54		7,392,126.64

		42		09/30/25		7,392,126.64				475,060.74		116,814.08		358,246.66		7,033,879.98

		43		12/31/25		7,033,879.98				475,060.74		111,152.89		363,907.85		6,669,972.13

		44		03/31/26		6,669,972.13				475,060.74		105,402.23		369,658.51		6,300,313.62

		45		06/30/26		6,300,313.62				475,060.74		99,560.71		375,500.03		5,924,813.59

		46		09/30/26		5,924,813.59				475,060.74		93,626.87		381,433.87		5,543,379.71

		47		12/31/26		5,543,379.71				475,060.74		87,599.26		387,461.48		5,155,918.23

		48		03/31/27		5,155,918.23				475,060.74		81,476.40		393,584.34		4,762,333.89

		49		06/30/27		4,762,333.89				475,060.74		75,256.78		399,803.96		4,362,529.93

		50		09/30/27		4,362,529.93				475,060.74		68,938.88		406,121.86		3,956,408.07

		51		12/31/27		3,956,408.07				475,060.74		62,521.14		412,539.60		3,543,868.46

		52		03/31/28		3,543,868.46				475,060.74		56,001.98		419,058.76		3,124,809.71

		53		06/30/28		3,124,809.71				475,060.74		49,379.81		425,680.94		2,699,128.77

		54		09/30/28		2,699,128.77				475,060.74		42,652.98		432,407.76		2,266,721.01

		55		12/31/28		2,266,721.01				475,060.74		35,819.86		439,240.88		1,827,480.13

		56		03/31/29		1,827,480.13				475,060.74		28,878.75		446,181.99		1,381,298.14

		57		06/30/29		1,381,298.14				475,060.74		21,827.96		453,232.78		928,065.37

		58		09/30/29		928,065.37				475,060.74		14,665.75		460,394.99		467,670.38

		59		12/31/29		467,670.38				475,060.74		7,390.36		467,670.38		-0.00













		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

































































































































































































		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		







												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												



&D		&F




Tr A2 - Capex

		LOAN REPAYMENT SCHEDULE



		Borrower:				Gemini SRF Power Corporation

		Project:				Smooth Rock Falls Generating Station

						date

		Reporting Date:				April 4, 2012



		Tranche A2 Loan				2,000,000.00										Closing Date:		17-Apr-12

																Daycount:		360

		TRANCHE A2- Capex Work



		Ref Rate:				2.25%

		Spread:				2.65%

		Funding Rate:				4.90% quarterly		4.93% SAE

		Term (in months):				36

		Term (in quarter):				12

		Payment Method (M/Q)				Q



		Drawdowns										Repayment Schedule

		Date		Drawdown				Ref. Rate		Interest Rate				Date		Princ. Beg Bal.		Interest		Total Payment		Princ. End. Bal.

				2,000,000.00								TOTAL		03/31/15				289,132.27		289,132.27		2,000,000.00

		04/17/12		2,000,000.00		2,000,000.00		2.25%		4.90%		0		04/17/12								2,000,000.00

												1		06/30/12		2,000,000.00		19,852.27		19,852.27		2,000,000.00

												2		09/30/12		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												3		12/31/12		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												4		03/31/13		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												5		06/30/13		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												6		09/30/13		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												7		12/31/13		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												8		03/31/14		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												9		06/30/14		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												10		09/30/14		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												11		12/31/14		2,000,000.00		24,480.00		24,480.00		2,000,000.00

												12		03/31/15		2,000,000.00		24,480.00		24,480.00		2,000,000.00





































































































































































































































































































































&D		&F




Tr A2 - Takeout

		LOAN REPAYMENT SCHEDULE - I TRANCHE A2 

		Borrower:				Gemini SRF Power Corporation

		Project:				Smooth Rock Falls Generating Station

						date

		Reporting Period:				April 4, 2012



		Tranche A2 Loan Advance				2,000,000.00								Closing Date:		17-Apr-12

														Conv. Date:		31-Mar-15



		TAKE-OUT PHASE - TRANCHE A2  LOAN



		Reference Rate:				2.25%

		Spread				2.65%

		Funding Rate:				4.90% quarterly				4.93% SAE

		Term (in yrs):				14.75

		Amortization (in yrs):				14.75

		Amortization (in qtrs):				59

		WAL:				11.33



				Date		Beginning Princ.				Payment		Interest		Princ. Repaymt		Ending Principal

		TOTAL		ERROR:#VALUE!						2,820,033.88		820,033.88		2,000,000.00



		1		06/30/15		2,000,000.00				47,797.18		24,480.00		23,317.18		1,976,682.82

		2		09/30/15		1,976,682.82				47,797.18		24,194.60		23,602.59		1,953,080.23

		3		12/31/15		1,953,080.23				47,797.18		23,905.70		23,891.48		1,929,188.75

		4		03/31/16		1,929,188.75				47,797.18		23,613.27		24,183.91		1,905,004.83

		5		06/30/16		1,905,004.83				47,797.18		23,317.26		24,479.93		1,880,524.91

		6		09/30/16		1,880,524.91				47,797.18		23,017.62		24,779.56		1,855,745.35

		7		12/31/16		1,855,745.35				47,797.18		22,714.32		25,082.86		1,830,662.49

		8		03/31/17		1,830,662.49				47,797.18		22,407.31		25,389.88		1,805,272.61

		9		06/30/17		1,805,272.61				47,797.18		22,096.54		25,700.65		1,779,571.96

		10		09/30/17		1,779,571.96				47,797.18		21,781.96		26,015.22		1,753,556.74

		11		12/31/17		1,753,556.74				47,797.18		21,463.53		26,333.65		1,727,223.09

		12		03/31/18		1,727,223.09				47,797.18		21,141.21		26,655.97		1,700,567.12

		13		06/30/18		1,700,567.12				47,797.18		20,814.94		26,982.24		1,673,584.87

		14		09/30/18		1,673,584.87				47,797.18		20,484.68		27,312.51		1,646,272.37

		15		12/31/18		1,646,272.37				47,797.18		20,150.37		27,646.81		1,618,625.56

		16		03/31/19		1,618,625.56				47,797.18		19,811.98		27,985.21		1,590,640.35

		17		06/30/19		1,590,640.35				47,797.18		19,469.44		28,327.75		1,562,312.60

		18		09/30/19		1,562,312.60				47,797.18		19,122.71		28,674.48		1,533,638.12

		19		12/31/19		1,533,638.12				47,797.18		18,771.73		29,025.45		1,504,612.67

		20		03/31/20		1,504,612.67				47,797.18		18,416.46		29,380.73		1,475,231.94

		21		06/30/20		1,475,231.94				47,797.18		18,056.84		29,740.35		1,445,491.60

		22		09/30/20		1,445,491.60				47,797.18		17,692.82		30,104.37		1,415,387.23

		23		12/31/20		1,415,387.23				47,797.18		17,324.34		30,472.84		1,384,914.39

		24		03/31/21		1,384,914.39				47,797.18		16,951.35		30,845.83		1,354,068.56

		25		06/30/21		1,354,068.56				47,797.18		16,573.80		31,223.39		1,322,845.17

		26		09/30/21		1,322,845.17				47,797.18		16,191.62		31,605.56		1,291,239.61

		27		12/31/21		1,291,239.61				47,797.18		15,804.77		31,992.41		1,259,247.20

		28		03/31/22		1,259,247.20				47,797.18		15,413.19		32,384.00		1,226,863.20

		29		06/30/22		1,226,863.20				47,797.18		15,016.81		32,780.38		1,194,082.82

		30		09/30/22		1,194,082.82				47,797.18		14,615.57		33,181.61		1,160,901.21

		31		12/31/22		1,160,901.21				47,797.18		14,209.43		33,587.75		1,127,313.46

		32		03/31/23		1,127,313.46				47,797.18		13,798.32		33,998.87		1,093,314.59

		33		06/30/23		1,093,314.59				47,797.18		13,382.17		34,415.01		1,058,899.58

		34		09/30/23		1,058,899.58				47,797.18		12,960.93		34,836.25		1,024,063.32

		35		12/31/23		1,024,063.32				47,797.18		12,534.54		35,262.65		988,800.67

		36		03/31/24		988,800.67				47,797.18		12,102.92		35,694.26		953,106.41

		37		06/30/24		953,106.41				47,797.18		11,666.02		36,131.16		916,975.25

		38		09/30/24		916,975.25				47,797.18		11,223.78		36,573.41		880,401.84

		39		12/31/24		880,401.84				47,797.18		10,776.12		37,021.07		843,380.77

		40		03/31/25		843,380.77				47,797.18		10,322.98		37,474.20		805,906.57

		41		06/30/25		805,906.57				47,797.18		9,864.30		37,932.89		767,973.68

		42		09/30/25		767,973.68				47,797.18		9,400.00		38,397.19		729,576.49

		43		12/31/25		729,576.49				47,797.18		8,930.02		38,867.17		690,709.33

		44		03/31/26		690,709.33				47,797.18		8,454.28		39,342.90		651,366.42

		45		06/30/26		651,366.42				47,797.18		7,972.73		39,824.46		611,541.97

		46		09/30/26		611,541.97				47,797.18		7,485.27		40,311.91		571,230.05

		47		12/31/26		571,230.05				47,797.18		6,991.86		40,805.33		530,424.73

		48		03/31/27		530,424.73				47,797.18		6,492.40		41,304.79		489,119.94

		49		06/30/27		489,119.94				47,797.18		5,986.83		41,810.36		447,309.58

		50		09/30/27		447,309.58				47,797.18		5,475.07		42,322.12		404,987.47

		51		12/31/27		404,987.47				47,797.18		4,957.05		42,840.14		362,147.33

		52		03/31/28		362,147.33				47,797.18		4,432.68		43,364.50		318,782.83

		53		06/30/28		318,782.83				47,797.18		3,901.90		43,895.28		274,887.55

		54		09/30/28		274,887.55				47,797.18		3,364.62		44,432.56		230,454.99

		55		12/31/28		230,454.99				47,797.18		2,820.77		44,976.42		185,478.57

		56		03/31/29		185,478.57				47,797.18		2,270.26		45,526.93		139,951.64

		57		06/30/29		139,951.64				47,797.18		1,713.01		46,084.18		93,867.47

		58		09/30/29		93,867.47				47,797.18		1,148.94		46,648.25		47,219.22

		59		12/31/29		47,219.22				47,797.18		577.96		47,219.22		0.00





























































































																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

																

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												

												



&D		&F




Interp Calc 

		LINEAR INTERPOLATION CALCULATOR



		Transaction		Gemini SRF Power Corp.

		Date		4/4/12



		TRANCHE A1 LOAN



				Bond Maturity		Yield				BID		ASK

		10 year Bond (B1)		6/1/20		3.4270%				3.43%		3.42%

		20 year Bond (B2)		6/1/29		3.7965%				3.80%		3.79%



		Average Life Date (ALD)		12/8/23						WAL 		12.64

		Desired no. of Decimals		3



				Days		Yield

		Difference (B1 - B2)		3287		0.3695000%

		Difference in Yield/Day				0.0001124%

		Number of days to LM		1285

		Rate Difference from B1				0.144450%





		Interpolated Yield				3.5710%





		TRANCHE A2 LOAN



				Bond Maturity		Yield				BID		ASK

		10 year Bond (B1)		6/1/21		2.13%				2.134		2.129

		20 year Bond (B2)		6/1/29		2.55%				2.552		2.545



		Average Life Date (ALD)		8/15/23						WAL 		11.33		Subject to Rate Set

		Desired no. of Decimals		3



				Days		Yield

		Difference (B1 - B2)		2922		0.4170000%

		Difference in Yield/Day				0.0001427%

		Number of days to LM		805

		Rate Difference from B1				0.114882%





		Interpolated Yield				2.25%







Lender Summary

								2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

		Operating Year						1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

		Generation (MWh)						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				On-Peak				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Off-Peak				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Base Energy Price (/MWh)						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				On-Peak Price				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Off-Peak Price				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Revenue

				On-Peak Energy				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Off-Peak Energy				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Less: Fees				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								ERROR:#REF!		$0		$0		$0		$0		$0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Other Revenue				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Revenue						- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Expenses

				O&M Costs				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Salaries & Benefits				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Insurance				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Management				-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Transmission Costs				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Water Rental				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Property Taxes				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Major Maintenance				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				StoneBridge / iE  Fees				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				SRF Community Support Pmt				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Expenses						-		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		CFADS (pre-tax)						ERROR:#REF!		-		-		-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Cash Income Taxes				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		CFADS (after-tax)						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





		Senior Debt Service						$0		$0		$0		$0		$0		$0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				Debt Balance:

						Tranche A		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Tranche B		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Debt Balance						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		DSCR:		CFADS (pre-tax)				ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				CFADS (after-tax)				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								DSCR Summary
(Amortizing Period)				Base Case				Worst Year Hydrology				Min 5-yr-Avg. Hydrology

												Min		Avg		Min		Avg		Min		Avg

								CFADS (pre-tax)				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								CFADS (after-tax)				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





























Gemini - SRF Power Corporation	


&A	&Z&F


DSCR (pre-tax) - Amortizing Period

Base Case (59.3 GWh)	5	6	7	8	9	10	11	12	13	14	15	16	17	18	19	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Worst Year Hydrology (46.8 GWh)	5	6	7	8	9	10	11	12	13	14	15	16	17	18	19	1	Min 5-yr Avg Hydrology (52.5 GWh)	1	



Phase 2 CAPEX Plan



												Priority PPE, Inc.						1/19/23

								FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

												BIOPOLYMER DIVISION



												        CAPEX PLAN

								to 3.31.2021

				ITEM:				US$ AMOUNT 				NOTES RE: PRODUCTION OF PLA

				Facilities renovations - Calgary  initial & 2nd deposit (25% + 25%)				3,000,000				cost of total upgrade to an FDA-Establishment Licensed Facility will be $6.0M

				PLA Bioreactors - six (6) reactors - 50% deposit per reactor				3,000,000				total cost of $1.0M per bioreactor, landed cost in Calgary

				                                                                              		sub-total		$6,000,000



								to 6.30.2022

				ITEM:				US$ AMOUNT 

				Facilities renovations - Calgary  initial & 2nd deposit (25% + 25%)				3,000,000				cost of total upgrade to an FDA-Establishment Licensed Facility will be $6.0M

				PLA Bioreactors - six (6) reactors - 50% deposit per reactor				3,000,000				total cost of $1.0M per bioreactor, landed cost in Calgary

				commissioning of each bioreactor - initial 50% portion				3,000,000				total budgeted commissioning cost is projected at

				 of total expected cost 								an 'all-in' cost of $1.0M per bioreactor, $6.0M in total

				                                                 		sub-total		$9,000,000



								to 9.30.2022

				ITEM:				US$ AMOUNT 						IMPACT ON COST OF PRODUCTION

				commissioning of each bioreactor - final 50% portion				3,000,000				total budgeted commissioning cost is projected at		when completed, the cost of PLA produced & shipped

				 of total expected cost 								an 'all-in' cost of $1.0M per bioreactor, $6.0M in total		to Roswell for Meltblown and Spunbond will result in a 								20.0%

						sub-total		$3,000,000						reduction in Direct Materials COGS

				                                                                                                             Total		   TOTAL 		$   18,000,000

				Notes:

				In addition to the expected total CAPEX required, equal to 				$18,000,000

				additional initial purchases of Raw Materials inputs and 

				the super acids required to ferment the Lactic Acid equal to				$   2,000,000

				will be added to the Company's inventory in Q3





Biopolymer Sales analysis

																		Priority PPE, Inc.																						1/19/23

														FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

																		BIOPOLYMER DIVISION

																                 Priority PPE, Inc.

																 PLA pellet Direct Materials - SALES ANALYSIS 

						negotiated price ->		$1.50		/box equivalent																negotiated price ->		$1.50		/ box equivalent

				Year 2022																				Year 2023

				January		-		-																January		0		$0

				February		-		-																February		0		0

				March		-		-																March		0		0

				April		-		-																April		0		0

				May		-		-																May		0		0

				June		-		-																June		0		0

				July		-		-																July		0		0

				August		-		-																August		0		0

				September		-		-																September		0		0

				October		-		-																October		2,400,000		3,600,000

				November		-		-																November		2,400,000		3,600,000

				December		-		-																December		2,400,000		3,600,000

								$   -																				$10,800,000



																										negotiated price ->		$1.50		/ box equivalent

																								Year 2024		28,800,000		$43,200,000

																										negotiated price ->		$1.50		/ box equivalent

																								Year 2025		28,800,000		$43,200,000





Biopolymer mfg - COGS analysis

																1/19/23

												                     Priority PPE, Inc.

								FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

												                                                 BIOPOLYMER DIVISION

												Phase 2 -

												19 month out Capacity Oct. 1, 2023 to Dec, 31, 2025

						Product Description						3 ply compostable ASTM Level 3 with compostable softloop earloops

						Added Capabilities						Added in +ve impacts of the Biopolymer division 

						Production (boxes/month)						2,400,000

												                                                      (USD/box equivalent)

						Raw Material Cost								$0.50

						Packaging 								0.00

						Fermentation process - direct labour and allocated overhead 								0.50

						Total Cost of PLA to be produced on a per 50-count box of facemasks equivalent 								$1.00



						Contribution Margin to be generated [per box basis] based on transfer price to PADM or 3rd party contractors 								$0.50

						Transfer price from Biopolymers Division to PADM or the 3rd party contractors 								$1.50

						Release Schedule

						First Ship Date						1-Oct-23

						Weekly Shipments ( equivalent~boxes)						80,000

						CAPEX Required today (USD)						$   18,000,000





Year 1_Expense line items



										Priority PPE, Inc.

										                  THREE YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

		Priority PPE, Inc.																						                  

														Projected Year 1 - 2020

		Revenues								specific margins				January		February		March		April 		May 		June		July		August		September		October		November		December				Projected 2020 Total



		Operating Expenses

				Salaries - President										25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000				300,000

				Salaries - Manager, Operations & Logistics 										15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				180,000

				Salaries - VP Finance (CFO)										12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500				150,000

				Salaries - Controller										8,500		8,500		8,500		8,500		8,500		8,500		8,500		8,500		8,500		8,500		8,500		8,500				102,000

				Salaries - VP General Counsel		using o/s counsel								-		-		-		-		-		-		-		-		-		-		-		-				-

				Salaries - Director, Regulatory & Clinical										12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500				150,000

				Salaries - Accountant		TBD - 3rd party service								2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		2,500		7,500				35,000

				Salaries - Administration		 to be hired								5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				60,000

				Salaries - e-commerce/Shopify Manager		 to be hired								-		-		-		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				45,000

				Salaries - Other										-		-		-		-		-		-		-		-		-		-		-		-				-

				Remote office - salaries										7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500				90,000		$   1,112,000

				Payroll burden [federal, state, etc.]								20.0%		17,700		17,700		17,700		18,700		18,700		18,700		18,700		18,700		18,700		18,700		18,700		19,700				222,400

				Outside consultants, product development & testing										-		-		50,000		-		-		50,000		-		-		50,000		-		-		50,000				200,000

				Employee Benefits Plan with HSA								10.0%		8,100		8,100		8,100		8,600		8,600		8,600		8,600		8,600		8,600		8,600		8,600		9,100				102,200

				Office Supplies										-		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000				22,000

				Auto expenses										-		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000				22,000

				Depreciation & amortization										162,500		161,554		180,449		179,313		178,187		294,099		291,775		289,473		353,977		351,024		348,100		345,205				3,135,657

				Bank Service charges										750		750		750		750		750		750		750		750		750		750		750		750				9,000

				Rent [remote location - Buffalo area]										1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				18,000

				Lease on Copier										-		-		250		250		250		250		250		250		250		250		250		250				2,500

				Auto leases										-		-		-		-		-		-		-		-		-		-		-		-				-

				Insurance - general										4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500		4,500				54,000

				Taxes & License										500		500		500		500		500		500		500		500		500		500		500		500				6,000

				Telephone										250		250		250		250		250		250		250		250		250		250		250		250				3,000

				Advertising [Amazon]										500		500		500		500		500		500		500		500		500		500		500		500				6,000

				Professional Fees (audit & legal)										-		-		12,500		-		-		12,500		-		-		12,500		-		-		12,500				50,000

				Meals & Entertainment										1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				12,000

				Dues & subscription										500		500		500		500		500		500		500		500		500		500		500		500				6,000

				Employee relations/training										-		-		500		500		500		500		500		500		500		500		500		500				5,000

				Travel										5,000		7,500		7,500		7,500		7,500		10,000		10,000		12,500		12,500		12,500		12,500		15,000				120,000

				Business promotion/Marketing								5.0%		67,221		67,221		67,221		147,040		147,040		147,040		330,190		330,190		330,190		562,840		701,440		701,440				3,599,071

				Miscellaneous expenses										-		-		-		-		-		-		-		-		-		-		-		-				-

				Profit sharing contribution										-		-		-		-		-		-		-		-		-		-		-		-				-

						Total Operating Expenses								358,521		364,075		446,220		468,903		467,777		648,689		767,014		767,212		894,217		1,061,414		1,197,090		1,265,695				8,706,828



























































































































Year 2,3 & 4 expense line items

																												Priority PPE, Inc.

		PRIORITY PPE, Inc.																														THREE YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

												2022				Projected Year 2 - 2023

		Revenues								Specific Margins		Projected Total				January		February		March		April 		May 		June		July		August		September		October		November		December				Projected Year 2 2023 Total				Projected Year 3 2024 Total						Projected Year 4 2025 Total

		Operating Expenses

				Salaries - President								300,000				25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000				300,000				315,000						330,750

				Salaries - Manager, Operations & Logistics 								180,000				15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				180,000				189,000						198,450

				Salaries - VP Finance (CFO)								150,000				12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500				150,000				157,500						165,375

				Salaries - Controller								102,000				6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000		6,000				72,000				75,600						79,380

				Salaries - VP Corporate Development								-				12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500				150,000				157,500						165,375

				Salaries - VP General Counsel								-				-		-		-		-		-		-		-		-		-		-		-		-				-				-						-

				Salaries - VP Regulatory								150,000				12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500		12,500				150,000				157,500						165,375

				Salaries - Accountant								35,000				3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		8,500				47,000				49,350						51,818

				Salaries - Administration								60,000				5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500		5,500				66,000				69,300						72,765

				Salaries - e-commerce/Amazon Manager								45,000				5,000		5,000		5,000		5,000		5,000		5,000		6,000		6,000		6,000		6,000		6,000		6,000				66,000				69,300						72,765

				Remote office - salaries 								90,000				7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500				90,000				95,018						99,768

				Salaries - Other								-				10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000		10,000				120,000		$   1,391,000		126,000				$   1,461,068		132,300		$   1,534,121

				Payroll burden [federal, state, etc.]						20.0%		222,400				23,000		23,000		23,000		23,000		23,000		23,000		23,200		23,200		23,200		23,200		23,200		24,200				278,200				292,214						306,824

				Outside consultants, product development & testing								200,000				25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000		25,000				300,000				500,000						525,000

				Employee Benefits Plan with HSA						10.0%		102,200				11,500		11,500		11,500		11,500		11,500		11,500		11,600		11,600		11,600		11,600		11,600		12,100				139,100				248,381						260,801

				Office Supplies								22,000				4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000				48,000				50,676						60,811

				Auto expenses								22,000				4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000				48,000				50,676						63,345

				Depreciation & Amortization								3,135,657				342,339		360,335		378,141		398,365		426,188		453,721		483,569		490,710		497,774		504,242		499,704		495,212				5,330,300				6,442,545						5,739,692

				Bank Service charges								9,000				1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500		1,500				18,000				23,400						30,420

				Rent [Buffalo & remote location ]								18,000				1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545		1,545				18,540				37,080						48,204

				Lease on Copier								2,500				500		500		500		500		500		500		500		500		500		500		500		500				6,000				6,335						8,235

				auto leases								-				5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				60,000				63,345						82,349

				Insurance - general & Product Liability								54,000				15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000				180,000				270,000						337,500

				Taxes & License								6,000				2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000				24,000				25,338						32,939

				Telephone								3,000				5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				60,000				63,345						82,349

				Advertising								6,000				4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000		4,000				48,000				50,676						65,879

				Professional Fees								50,000				7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500		7,500				90,000				200,000						240,000

				Meals & Entertainment								12,000				5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000				60,000				63,345						82,349

				Dues & subscription								6,000				1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000				12,000				12,669						16,470

				Employee relations/training								5,000				2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000		2,000				24,000				25,338						32,939

				Travel								120,000				20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000		20,000				240,000				300,000						360,000

				Business promotion/Marketing						5.0%		3,599,071				729,902		729,902		729,902		717,527		717,527		717,527		705,152		705,152		705,152		894,490		894,490		840,040				9,086,765				11,048,400						13,305,600

				Miscellaneous expenses								-				-		-		-		-		-		-		-		-		-		-		-		-				-				-						-

						Total Operating Expenses						8,706,828				1,324,786		1,342,782		1,360,588		1,368,437		1,396,261		1,423,793		1,442,567		1,449,707		1,456,771		1,652,577		1,648,039		1,595,597		-		17,461,904				21,234,830						23,215,826



























































































































Dep'n and Amort.

																Priority PPE, Inc.																																Priority PPE, Inc.

												FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL																												FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

																																		YEAR 1																												YEAR 2				YEAR 3												YEAR 4

										MONTH 1		MONTH 2		MONTH 3		MONTH 4		MONTH 5		MONTH 6		MONTH 7		MONTH 8		MONTH 9		MONTH 10		MONTH 11		MONTH 12		2022				MONTH 13		MONTH 14		MONTH 15		MONTH 16		MONTH 17		MONTH 18		MONTH 19		MONTH 20		MONTH 21		MONTH 22		MONTH 23		MONTH 24		2023				2024				YEAR 4				YEAR 5				2025

		Depreciation

																																																																				0.000				0.000

				Fixed Assets

				Fixed Assets - prior month						7,000,000		6,927,083		6,854,926		8,667,687		8,577,399		8,488,051		19,517,306		19,314,000		19,112,813		25,258,237		24,995,130		24,734,764						24,477,110		26,222,141		27,948,993		29,907,858		32,596,318		35,256,773		38,139,515		38,842,228		39,537,622		40,175,771		39,757,274		39,343,135						39,343,135				0				0				37,925,243

				Additions - current month						0		0		1,904,000		0		0		11,234,700		0		0		6,411,300		0		0		0						2,000,000		2,000,000		2,250,000		3,000,000		3,000,000		3,250,000		1,100,000		1,100,000		1,050,000		0		0		250,000						4,000,000												4,000,000

								sub-total		7,000,000		6,927,083		8,758,926		8,667,687		8,577,399		19,722,751		19,517,306		19,314,000		25,524,113		25,258,237		24,995,130		24,734,764						26,477,110		28,222,141		30,198,993		32,907,858		35,596,318		38,506,773		39,239,515		39,942,228		40,587,622		40,175,771		39,757,274		39,593,135						43,343,135												41,925,243



				Annual dep'n rate		12.50%				12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%						12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		12.5%		0				12.5%		4.0%		4.0%		4.0%		4.0%				12.5%

				Effective monthly dep'n rate						1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%						1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%		1.04%

				Dep'n expense 						72,917		72,157		91,239		90,288		89,348		205,445		203,305		201,188		265,876		263,107		260,366		257,654		2,072,890				254,970		273,147		291,135		311,540		339,545		367,258		397,287		404,607		411,850		418,498		414,138		409,824		4,293,799				5,417,892				0				0				4,740,655



		Amortization

				IP, Patents + Founder Intangibles						43,000,000		42,910,417		42,821,020		42,731,810		42,642,785		42,553,946		42,465,292		42,376,822		42,288,537		42,200,436		42,112,519		42,024,784						41,937,233		41,849,863		41,762,676		41,675,671		41,588,846		41,502,203		41,415,740		41,329,457		41,243,354		41,157,430		41,071,686		40,986,120						40,986,120				0				0				39,961,467

				Additions - current month						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0						0												0

								sub-total		43,000,000		42,910,417		42,821,020		42,731,810		42,642,785		42,553,946		42,465,292		42,376,822		42,288,537		42,200,436		42,112,519		42,024,784						41,937,233		41,849,863		41,762,676		41,675,671		41,588,846		41,502,203		41,415,740		41,329,457		41,243,354		41,157,430		41,071,686		40,986,120						40,986,120												39,961,467

				Annual dep'n rate		2.50%				2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%						2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%		2.5%						2.5%				0				0				2.5%

				Effective monthly dep'n rate						0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%						0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%		0.21%						0				0				0				0

				Dep'n expense 						89,583		89,397		89,210		89,025		88,839		88,654		88,469		88,285		88,101		87,918		87,734		87,552		1,062,767				87,369		87,187		87,006		86,824		86,643		86,463		86,283		86,103		85,924		85,745		85,566		85,388		1,036,501				1,024,653				0				0				999,037



				OTHER 						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0				0				0

				TOTAL DEPRECIATION & AMORTIZATION EXPENSE						162,500		161,554		180,449		179,313		178,187		294,099		291,775		289,473		353,977		351,024		348,100		345,205		3,135,657				342,339		360,335		378,141		398,365		426,188		453,721		483,569		490,710		497,774		504,242		499,704		495,212		5,330,300				6,442,545				0				0				5,739,692









Other revenue

																Priority PPE, Inc.																																Priority PPE, Inc.

												FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL																																FOUR YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

																				2022														YEAR 1														2023														YEAR 2				YEAR 3												YEAR 4

										MONTH 1		MONTH 2		MONTH 3		MONTH 4		MONTH 5		MONTH 6		MONTH 7		MONTH 8		MONTH 9		MONTH 10		MONTH 11		MONTH 12		2022				MONTH 13		MONTH 14		MONTH 15		MONTH 16		MONTH 17		MONTH 18		MONTH 19		MONTH 20		MONTH 21		MONTH 22		MONTH 23		MONTH 24		2023				2024				YEAR 4				YEAR 5				2025

		OTHER REVENUE

																																				1.025																																0.000				0.000

				Interest on invested cash surplus

				Marketable securities - prior month						0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		10,000,000		10,000,000		15,000,000		20,000,000		20,000,000		25,000,000		25,000,000		30,000,000		0				60,000,000				0				0				100,000,000

				Annual interest rate				1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%				2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		0				2.0%				0				0				2.0%

				Effective monthly interest rate						0.13%		0.13%		0.13%		0.13%		0.13%		0.13%		0.13%		0.13%		0.13%		0.13%		0.13%		0.13%						0.17%		0.17%		0.17%		0.17%		0.17%		0.17%		0.17%		0.17%		0.17%		0.17%		0.17%		0.17%

				Net Interest revenue 						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		16,667		16,667		25,000		33,333		33,333		41,667		41,667		50,000		258,333				1,200,000				0				0				2,000,000





				OTHER REVENUE						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0				0				0



				TOTAL INTEREST & OTHER REVENUE						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		16,667		16,667		25,000		33,333		33,333		41,667		41,667		50,000		258,333				1,200,000				ERROR:#REF!				ERROR:#REF!				2,000,000









Interest expense

																Priority PPE, Inc.																																Priority PPE, Inc.

												THREE YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL																																THREE YEAR FINANCIAL FORECAST: IN-HOUSE PLUS OUTSOURCE MANUFACTURING MODEL

																																		YEAR 1																												YEAR 2				YEAR 3												YEAR 4

										MONTH 1		MONTH 2		MONTH 3		MONTH 4		MONTH 5		MONTH 6		MONTH 7		MONTH 8		MONTH 9		MONTH 10		MONTH 11		MONTH 12		2022				MONTH 13		MONTH 14		MONTH 15		MONTH 16		MONTH 17		MONTH 18		MONTH 19		MONTH 20		MONTH 21		MONTH 22		MONTH 23		MONTH 24		2023				2024				YEAR 4				YEAR 5				2025

				EXPENSE LINE

																																																																				0.000				0.000

				Interest on Senior Secured Notes

				Secured Notes - prior month						0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		0		0		0		0		0				0				0				0				0

				Annual interest rate				4.50%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%						4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		4.5%		0				4.5%		4.0%		4.0%		4.0%		4.0%				4.0%

				Effective monthly interest rate						0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%						0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%		0.38%

				Interest expense						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0				0				0



				Interest on Shareholder Debt

				Secured Notes - prior month						0		0		0		0		0		0		0		0		0		0		0		0						0		0		0		0		0		0		0		0		0		0		0		0						0				0				0				0

				Annual interest rate				9.00%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%						9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%		9.0%						9.0%				0				0				0.0%

				Effective monthly interest rate						0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%						0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%						0				0				0				0

				Interest expense						0		0		0		0		0		0		0		0		0		0		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0				0				0				0				0



				Operating A/R Financing  LOC

				Accts. Rec'ble - prior month end						0		1,344,420		1,344,420		1,344,420		2,940,795		3,190,795		3,190,795		6,853,795		6,853,795		6,853,795		11,506,795		7,139,398						3,712,011		0		0		0		0		0		0		0		0		0		0		0						0												0

				Allowable % for lending purposes				85.00%		0		1,142,757		1,142,757		1,142,757		2,499,676		2,712,176		2,712,176		5,825,726		5,825,726		5,825,726		9,780,776		6,068,488						3,155,210		0		0		0		0		0		0		0		0		0		0		0						0												0

				Annual interest rate				12.00%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%						12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%						12.0%												0.0%

				Effective monthly interest rate						1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%						1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%						12.0%												0.0%

				Interest expense						0		11,428		11,428		11,428		24,997		27,122		27,122		58,257		58,257		58,257		97,808		60,685		446,787				31,552		0		0		0		0		0		0		0		0		0		0		0		31,552				0												0

				TOTAL INTEREST EXPENSE						0		11,428		11,428		11,428		24,997		27,122		27,122		58,257		58,257		58,257		97,808		60,685		446,787				31,552		0		0		0		0		0		0		0		0		0		0		0		31,552				0				0				0				0









common equity

														Priority PPE, Inc.												1/19/23

												       COMMON EQUITY - ANALYSIS

																                   [000's]

				ASSUMPTIONS:

		    1.		Total projected common equity raise for Previcare																						$   100,000,000

		     2.		anticipated timing of "going public transaction"																				  month		37		[month 1 of year 4]

		     3.		anticipated costs of the financing:

				 												 - sales commissions								5.00%		5,000,000

																 - legal and other								1.50%		1,500,000

																										6,500,000

		     4.		Anticipated pre-issue valuation of Previcare PPE, Inc.		1,671,400,026

				based on a trailing P-E trailing earnings ratio of 		20												end of 						start of 		end of 

				COMMON SHARES  OUTSTANDING						Year 1				Year 2				Year 3						Year 4		Year 4



				 [refer to 'Cap. Table' tab]						12,500,000				12,500,000				12,500,000						12,500,000		12,500,000

				Going-public transaction		$   100,000,000

				Price per common share		$67.19

				# of common shares		1,500,000				0				0				0						1,500,000		1,500,000



		     5.		Employee/Board  Stock Option Pool						0				0				0						0		1,400,000

										12,500,000				12,500,000				12,500,000						14,000,000		15,400,000



				Note:  based on forecasted Earnings Per Share at the end of year 3 of  				$   4.48		, the forecasted IPO Offer Price equates to a										15.0		X		trailing P/E Ratio.









Cap. Table

														Priority PPE, Inc.														1/19/23

												      Proposed Capitalization Table

																TRANSACTIONS

										1. 								2.								3.								4.

								common				% of total				common				% of total				common				% of total				common				% of total

		Shareholder:						shares held				c/s o/s				shares held				c/s o/s				shares held				c/s o/s				shares held				c/s o/s

		Founder Shareholder Group						6,666,667		 (a)		66.67%				6,666,667				53.33%				6,666,667				47.62%				6,666,667				43.29%



		Reserved for Initial Shareholder/Partner						3,333,333		 (b)		33.33%				3,333,333				26.67%				3,333,333				23.81%				3,333,333				21.65%



		Reserved for second financing - Biopolymer division										0.00%				2,500,000				20.00%				2,500,000				17.86%				2,500,000				16.23%



		Convertible Debt 						0				0.00%				0		 		0.00%				0				0.00%				0				0.00%



		Treasury Offering:

		$100,000,000						0				0.00%				0				0.00%				1,500,000				10.71%				1,500,000				9.74%

						        SUB-TOTAL		10,000,000				100.00%				12,500,000				100.00%				14,000,000				100.00%				14,000,000				90.91%



		Employee/Board  Stock Option Pool						0				0.00%				0				0.00%				0				0.00%				1,400,000				9.09%

						                   TOTAL		10,000,000				100.00%				12,500,000				100.00%				14,000,000				100.00%				15,400,000				100.00%



		NOTES ON TRANSACTIONS: 

		1		a)   initial capitalization of  US company, Previcare PPE, Inc.; shares were issued for nominal consideration [$.0001 per share].

				      This occurred prior to the various Letter of Intents between Alchemy Synergy Group and: Gelest; Mohawk; and, Premier group.

				b)  Common shares to be issued to financing partner @ $7.50 per common share for proceeds of 																				$25,000,000		as part of financing transaction

				       Estimated transaction costs incurred to raise the financing total approx.														7.50%		 which equals				$   1,875,000		to be set up as financing cost



		2		b)  Common shares to be issued -second financing  @ $10.00 per common share for proceeds of 																				$25,000,000		as part of financing transaction

				       Estimated transaction costs incurred to raise the financing total approx.														7.50%		 which equals				$   1,875,000		to be set up as financing cost



		3		  Potential Convertible Debt issuance as part of the overall financing package - not currently contemplated



		4		At the beginning of year 4, the Company issues Treasury Shares, based on an Initial Valuation of																				$   961,846,842		as at the end of Year 3 and the Closing

				  of the "Going Public" transaction, a 						9.74%		fully-diluted common share equity interest, at a price per share equal to approx.																		$67.19



		5		1,400,000		 common shares are reserved by the BOD to create an ESOP, which is less than the maximum of 10.0%  of post-listing

				     shares issued and outstanding; options to be set at a price of not less than the current market price per share.









END OF ACTIVE TABS

												END OF ACTIVE TABS





Head office costs



				Previcare PPE, Inc.

				THREE YEAR FINANCIAL FORECAST

				Overhead Run Rate

		Description		Notes 				run-rate 				run-rate 				run-rate 

								2020				2021				2022

		INITIAL OPERATING COSTS

		STAFF COSTS

		Salaries - President		JF				$   300,000				$   300,000				$   315,000

		Salaries - Manager, Operations 		  N/A - delegated to distributor				$   180,000				$   180,000				$   189,000

		Salaries - VP Finance (CFO)		LEM				$   150,000				$   150,000				$   157,500

		Salaries - Controller		TBD - 3rd party service provider				$   102,000				$   72,000				$   75,600

		Salaries - VP Corporate Development		KS - payable to Mag. North				ERROR:#REF!				$   150,000				$   157,500

		Salaries - VP General Counsel		TBD				$   - 0				$   - 0				$   -

		Salaries - VP Regulatory		RB				$   150,000				$   150,000				$   157,500

		Salaries - Accountant		TBD - 3rd party service provider				$   35,000				$   47,000				$   49,350

		Salaries - Administration		TBD				$   60,000				$   66,000				$   69,300

		Salaries - Laboratory + 1						$   45,000				$   66,000				$   69,300

		Salaries - Other						$   -				$   120,000				$   126,000

						7		ERROR:#REF!		10		1,301,000		11		1,366,050

		TOTAL STAFF COSTS						ERROR:#REF!				1,301,000				1,366,050

		Payroll Burden						ERROR:#REF!				97,575				102,454

		TOTAL STAFFING COSTS						ERROR:#REF!				$   1,398,575				$   1,468,504

		Total Number of People				7				10				11



		NON-STAFF COSTS

		Rent [remote location - Cobourg area]		12 mos @ 2,500 in years 2 & 3				18,000				90,000				90,000

		Outside consultants, product development & testing		continuing involvement				200,000				300,000				500,000

		Employee Benefits Plan with HSA		approx. 20.0% of staff costs				102,200				139,100				236,111

		Office Supplies		rough estimate				22,000				48,000				50,676

		Auto expenses		$200/mo 				22,000				48,000				50,676

		Depreciation		rough estimate				3,135,657				5,330,300				6,442,545

		Bank Service charges		rough estimate				9,000				18,000				23,400

		Rent [remote location - GTA area]		rough estimate				18,000				18,540				37,080

		Lease on Copier		$25/mo per account 				2,500				6,000				6,335

		auto leases		year 2 - sales personnel				-				60,000				63,345

		Insurance - general		rough estimate				54,000				180,000				270,000

		Insurance - group health		(included in Benefits above)				-				-				-

		Business Taxes & Licenses		estimates				6,000				24,000				25,338

		Telephone		rough estimate				3,000				60,000				63,345

		Advertising		rough estimate				6,000				48,000				50,676

		Professional Fees		rough estimate				50,000				90,000				200,000

		Meals & Entertainment		rough estimate				12,000				60,000				63,345

		Dues & subscription		rough estimate				6,000				12,000				12,669

		Employee relations/training		rough estimate				5,000				24,000				25,338

		Travel		rough estimate				120,000				240,000				300,000

		Business promotion/Marketing		rough estimate @ 1.0% of sales				3,599,071				9,086,765				11,048,400

		Miscellaneous expenses		rough estimate				-				-				-

				SUB-TOTAL				7,390,428				15,882,704				19,559,279

		Profit sharing contribution		see: Notes -2, line 43 - Bonuses				-				-				-

								7,390,428				15,882,704				19,559,279

		Charitable donations						0				0				0

				Total Operating Expenses				ERROR:#REF!				$   17,281,279				$   21,027,783







RCC hand sanitizers

												Previcare Inc.												 REVENUE ASSUMED TO COMMENCE IN YEAR 1, MONTH 10

												RCC

				hand sanitizers - 16 oz. pump												70.0%		RM COG's						 hand sanitizers - 4 oz. flip bottle														80.0%		RM COG's

								negotiated price ->		$4.00		/unit				$2.80		/unit												negotiated price ->		$1.25		/unit				$1.00		/unit

				releases		containers		units		Sale container		Total Sales				RM                COG's		Cost container		GPM1						releases		containers		units		Sale container		Total Sales				RM                COG's		Cost container		GPM1		NO REVENUE ASSUMED IN THE FORECAST PERIOD

																70.0%		RM COG's																				80.0%		RM COG's

				Year 1												$2.80		/lb 								Year 1												$1.00		/lb 

				January		$   -		$   9,000		$   36,000		$   -				$   25,200		$   -		$   -						January		$   -		$   9,000		$   11,250		$   -				$   9,000		$   -		$   -

				February		0		9,000		36,000		-				25,200		-		-						February		0		9,000		$   11,250		-				$   9,000		-		-

				March		0		9,000		36,000		-				25,200		-		-						March		0		9,000		$   11,250		-				$   9,000		-		-

				April		0		9,000		36,000		-				25,200		-		-						April		0		9,000		$   11,250		-				$   9,000		-		-

				May		0		9,000		36,000		-				25,200		-		-						May		0		9,000		$   11,250		-				$   9,000		-		-

				June		0		9,000		36,000		-				25,200		-		-						June		0		9,000		$   11,250		-				$   9,000		-		-

				July		0		9,000		36,000		-				25,200		-		-						July		0		9,000		$   11,250		-				$   9,000		-		-

				August		0		9,000		36,000		-				25,200		-		-						August		0		9,000		$   11,250		-				$   9,000		-		-

				September		0		9,000		36,000		-				25,200		-		-						September		0		9,000		$   11,250		-				$   9,000		-		-

				October		0		9,000		36,000		-				25,200		-		-						October		0		9,000		$   11,250		-				$   9,000		-		-

				November		0		9,000		36,000		-				25,200		-		-						November		0		9,000		$   11,250		-				$   9,000		-		-

				December		0		9,000		36,000		-				25,200		-		-						December		0		9,000		$   11,250		-				$   9,000		-		-

												-						-		-														-						-		-



																70.0%		RM COG's																				80.0%		RM COG's

								negotiated price ->		$4.00		/lb				$2.80		/lb												negotiated price ->		$1.25		/lb				$1.00		/lb

				Year 2																						Year 2

				January		-		40,000		160,000		-				112,000		-		-						January		-		40,000		$   50,000		-				40,000		-		-

				February		-		40,000		160,000		-				112,000		-		-						February		-		40,000		$   50,000		-				40,000		-		-

				March		-		40,000		160,000		-				112,000		-		-						March		-		40,000		$   50,000		-				40,000		-		-

				April		-		40,000		160,000		-				112,000		-		-						April		-		40,000		$   50,000		-				40,000		-		-

				May		-		40,000		160,000		-				112,000		-		-						May		-		40,000		$   50,000		-				40,000		-		-

				June		-		40,000		160,000		-				112,000		-		-						June		-		40,000		$   50,000		-				40,000		-		-

				July		-		40,000		160,000		-				112,000		-		-						July		-		40,000		$   50,000		-				40,000		-		-

				August		-		40,000		160,000		-				112,000		-		-						August		-		40,000		$   50,000		-				40,000		-		-

				September		-		40,000		160,000		-				112,000		-		-						September		-		40,000		$   50,000		-				40,000		-		-

				October		-		40,000		160,000		-				112,000		-		-						October		-		40,000		$   50,000		-				40,000		-		-

				November		-		40,000		160,000		-				112,000		-		-						November		-		40,000		$   50,000		-				40,000		-		-

				December		-		40,000		160,000		-				112,000		-		-						December		-		40,000		$   50,000		-				40,000		-		-

												$0						$0		$0														$0						$0		$0



																70.0%		RM COG's																				80.0%		RM COG's

								negotiated price ->		$4.00		/unit				$2.80		/unit												negotiated price ->		$1.25		/unit				$1.00		/unit

				Year 3		0		40,000		$160,000		$0				$112,000		$0		$0						Year 3		0		40,000		$   50,000		$0				$   40,000		$0		$0





Product roll-out



																																				Previcare  USA, Inc.																						    ---------SALES-RELATED INFO ----------

						PRODUCT GROUP - BULK SALE;								PRODUCT CATEGORY						SUPPLIER OR 						 AGENT, 				PRODUCT SIZE/				RAW MATERIALS 						COST OF 						COMPOUNDER/				CUSTOMER		DIRECT OR		SELLING 		EST. START		INITIAL 		STEP-UP 

						RTU; HAND SANITIZER;WIPER								& DESCRIPTION						SALES AGENT ?						COMM. %?				QUANTITY				SUPPLIER(S)						RAW MATERIALS						FILLER 				INFO		DISTRIBUTOR		PRICE		DATE		QUANTITY		IN FRCST						OTHER & NOTES







				  3.		HARD SURFACE DISINFECTANT								RTU SPRAY BOTTLE						SUPPLIER 						 N/A				32 OZ.				GELEST						 TOTAL COST						SAFETEC				COMPASS 		TO BE SHIPPED TO 		$7.50/RTU		Jun-20		4,000/day		ramp up to 				Previcare to pay Gen. Res. 12.5% of gross sales amount for:

																																		LONZA						= $3.75 PER UNIT										CROTHAL		CC DISTRIBUTION		BOTTLE				= 100k/month		60,000/day				a) handling shipping and logistics - 5.0%; and,

																																		SAFETEC																[re: non-RCC 		WAREHOUSES								= 1.50M/month				b) commissions  - 7.5%

																																																		 business]										by the end of yr 3				Safetec has FDA & HPB formulations; need label change & TM registration



				  4.		HAND SANITIZERS								PERSONAL USE SIZE						SUPPLIER						 N/A		  a)		2 FL. OZ / 				GELEST						 TOTAL COST						SAFETEC and/or				CVS PHARMA		TO BE SHIPPED TO 		TBD PER		Jan-20		ONE MONTH		10% PER ANNUM				Previcare to pay Gen. Res. 8.0% of gross sales amount for:

																														10 ML. pens				LONZA						 PER UNIT - 80%						OTHER TBD				 direct customer		DISTRIBUTION		UNIT				SUPPLY		ANTICIPATED				a) commissions  - 8.0%

																														& sachets



				  5.		NON-WOVEN WIPES								RTU CANNISTERS						SUPPLIER						 N/A				160 WIPES				GELEST						 TOTAL COST						SUPPLIER IN				COMPASS 		TO BE SHIPPED TO 		$9.50/RTU		Jun-20		50,000/day		ramp up to 				Previcare to pay Gen. Res. 8.0% of gross sales amount for:

																														PER CANNISTER				OTHERS						= $6.50 PER UNIT						MILWAUKEE				CROTHAL		DISTRIBUTION		CANNISTER				= 1M/month		75,000/day				a) commissions  - 8.0%

																																																		[re: non-RCC 		WAREHOUSES								= 1.875M/month				handling shipping and logistics - estimated at 5.0% to be paid separately.

				  6.		NON-WOVEN WIPES								RTU CANNISTERS						SUPPLIER						 N/A				160 WIPES				GELEST						 TOTAL COST						SUPPLIER IN				PREMIER GROUP		TO BE SHIPPED TO 		$9.50/RTU		Jan-23		50,000/day		ramp up to 				Previcare to pay Premier Group 12.5% of gross sales amount for:

																														PER CANNISTER				OTHERS						= $6.50 PER UNIT						MILWAUKEE				re: RCC 		DISTRIBUTION		CANNISTER				= 1M/month		75,000/day				a) handling shipping and logistics - 5.0%; and,

																																																				WAREHOUSES								= 1.875M/month				b) commissions  - 7.5%

																																																																Previcare to finance w/c [Inv. & A/R] associated with this  contract



				  7.		HAND SANITIZERS								DESK TOP/PERSONAL 						SUPPLIER						 N/A		  a)		16 FL. OZ/				GELEST						 TOTAL COST						TBD				PREMIER GROUP		TO BE SHIPPED TO 		TBD PER		TBD		TBD/day		TBD units/mo. 				Previcare to pay Premier Group 12.5% of gross sales amount for:

														USE SIZES																473 ML.				LONZA						 PER UNIT - TBD										re: RCC 		DISTRIBUTION		UNIT		likely 2021		TBD/mo.		in years 2 & 3				a) handling shipping and logistics - 5.0%; and,

																												  b)		4 FL. OZ / 				OTHERS																		WAREHOUSES												b) commissions  - 7.5%

																														118 ML.																																		Previcare to finance w/c [Inv. & A/R] associated with this  contract



				  8.		HAND SANITIZERS								WALL MOUNT						SUPPLIER						 N/A				ALL FORMATS				GELEST						 TOTAL COST						TBD				PREMIER GROUP		TO BE SHIPPED TO 		TBD PER		TBD		TBD/day		TBD units/mo. 				Previcare to pay Premier Group 12.5% of gross sales amount for:

																																		LONZA						 PER UNIT - TBD										re: RCC 		DISTRIBUTION		UNIT		likely 2021		TBD/mo.		in years 2 & 3				a) handling shipping and logistics - 5.0%; and,

																																		OTHERS																		WAREHOUSES												b) commissions  - 7.5%

																																																																Previcare to finance w/c [Inv. & A/R] associated with this  contract
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Previcare 
– Challenging Supply Chain
Hand Sanitizer
• Hundreds of new entrants (i.e., distillers etc.) flooded the market with, at the time, toxic 

products.
• Retailers still experience significantly high inventory levels with some product still being 

subject to recall.

Disinfectant/Masks (Compostable Offering)
• Preferred disinfectant format in the United States is wipe form.
• Interest in Previcare’s compostable citric-acid based offering remains high requiring 

balance with respect to supply of organic fibers as the world moves away from single use 
plastics.

• Federal Government only accepts inputs (biopolymers) from certain jurisdictions making 
the supply chain balancing more complex.



WHITE QUARTZ MINE



Mining Assets

• Inherited these assets from Black Bull Resources
• The predecessor company to Magnetic North.

• Mining Licenses in Nova Scotia 

• Prior Reserve report showed total measured and indicated resource 
of:

• 12.1 million tonnes of Quartz
• 4.8 million tonnes of Kaolin



Mining Assets

• Have been working to monetize these assets 

• Prior development deal expired

• Negotiating an outright sale or other event to surface value and 
provide shareholders with a return

• Working to have this effective in 2023



Third Quarter



Third Quarter

• Third quarter showed an 
increase in the value of 
Previcare investment net to 
MNAC of $5.0 million

• Cost of the investment in cash 
terms is roughly $1.4 million

• (was written off for accounting 
purposes at year end 2021)  



Third Quarter

• Gain impacts the balance sheet 
as well



Third Quarter

• This was the next step forward with the financials.

• Shows increase in value of Previcare and impact on the financial 
results

• Each quarter will now reflect the value of the investment portfolio 
and its impact on the results of the Company



Outlook

• Subsequent to the end of the Third Quarter MNAC received cash 
from the monetization of some assets in CXTL.  

• Further cash receipts are expected during the fourth quarter



Q&A



THANK YOU



Contact
Stephen McCormick
Vice President – Capital Markets

stephen@magneticnac.com

Graeme Dick
Investor Relations

graeme@colwellcapital.com
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